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Signature Report

July 15,2014

Motion 14170

Proposed No.2014-0296.2 Sponsors McDermott

1 A MOTION of the county council accepting a bid for the

2 purchase of the county's Limited Tax General Obligation

3 and Refunding Bonds, 2014, Series C, in the aggregate

4 principal amount of $25,515,000; and establishing ceftain

5 terms of such bonds in accordance with Ordinance 16994,

6 as amended by Ordinance 11519, and Ordinance 17564.

7 WHEREAS, pursuant to Ordinance 15925 and Motion 12630 (together, "the 2007

8 Bond Legislation"), the county council authorized the issuance of its Limited Tax

9 General Obligation Bonds, 2007, Series E ("the 2007 Bonds") to provide long-term

10 financing to upgrade the county's PeopleSoft Human Resource Management System and

1-1, the Oracle financial system, for capital improvement projects for the county's Solid

1.2 Waste Division, and to pay the costs of issuance and sale of the 2007 Bonds and by that

1.3 ordinance reserved the right to redeem the 2007 Bonds prior to their maturity, at a price

1.4 of par plus accrued interest to the date fixed for redemption; and

15 WHEREAS, pursuant to Ordinance 11564 ("the Refunding Ordinance"), the

16 county council authorized, among other things, the issuance of one or more series of its

17 limited tax general obligation bonds to refund certain outstanding limited tax general

18 obligation bonds of the county, including the 2007 Bonds, in an aggregate principal
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L9 amount that does not exceed the county's debt capacity at the time of issuance of those

20 bonds; and

2t WHEREAS, there are presently outstanding $25,095,000 par value of 2007 Bonds

22 maturing on December I of each of the years 201 8 through 2025, inclusive, and 2027 , all

23 bearing interest at the rate of 5.00o/o; and

24 V/HEREAS, the county has determined that a debt service savings will be

25 realized by refunding a portion of the 2007 Bonds; and

2G WHEREAS, pursuant to Ordinance 16994, as amended by Ordinance I75I9

27 (together, "the Improvement Ordinance"), the county council authorized the issuance of

28 one or more series of its limited tax general obligation bonds in an aggregate principal

29 amount not to exceed $ 150,000,000 outstanding at any time, to provide funds to pay for

30 the cost of carrying out the Capital Improvement Program for Solid Waste Facilities and

3I the Solid'Waste Transfer and Waste Management Plan; and

32 WHEREAS, in accordance with the Improvement Ordinance and Motion 13836

33 of the county council adopted on February 19,2013, the county issued its Limited Tax

34 General Obligation Bonds, 2013, in the aggregate principal amount of $77,100,000, dated

35 February 27,2013, as the first issuance of bonds under the Improvement Ordinance,

36 leaving $72,900,000 aggregate principal amount of limited tax general obligation bonds

37 authorized but unissued; and

38 WHEREAS, the Improvement Ordinance and the Refunding Ordinance (together,

39 "the Ordinances") provided that such bonds may be publicly sold in one or more series,

40 either by negotiated sale or by competitive bid, as determined by the Finance Director in

41, consultation with the county's financial advisor; and
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42 WHEREAS, the Finance Director has determined that a series of such bonds

43 authorized pursuant to the Ordinances, designated as the county's Limited Tax General

44 Obligation and Refunding Bonds, 2014, Series C, in the aggregafe principal amount of

45 $25,515,000 ("the Bonds"), be sold as provided herein; and

46 WHEREAS, the aggregate principal amount of the Bonds issued under the

47 Improvement Ordinance is $15,735,000, and that amount, together with the aggregate

48 principal amount of the bonds previously issued under the Improvement Ordinance, does

49 not exceed $150,000,000; and

50 WHEREAS, to effect the refunding in the manner that will be most advantageous

51 to the courrty, it is found necessary and advisable that a portion of the proceeds of the

52 Bonds be deposited with the Escrow Agent (defined herein) and held in an irrevocable

53 trust account for the benefit of the holders of the Bonds; and

54 V/HEREAS, a preliminary official statement dated July 7,2014, as amended by

55 the Errata Notice and Amended Notice of Sale dated July 11,2014, has been prepared for

56 the public sale of the Bonds, the official amended notice of such sale dated July 17,2014

57 and attached as Attachment A ("the Notice"), has been duly published, and bids have

58 been received in accordance with the Notice; and

s9 WHEREAS, the bid of RBC Capital Markets, LLC to purchase the Bonds

60 (attached as Attachment B to this motion) is the best bid received for the Bonds, and it is

61 in the best interest of the county that such Bonds be sold to RBC Capital Markets, LLC

62 on the terms set forth in the Notice, the attached bid, the Ordinances and this motion;

63 NOV/, THEREFORE, BE IT MOVED by the Council of King County:
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Motion 14170

A. Definitions. Except as expressly authorized herein, terms used in this

motion have the meanings set forth in the Ordinances.

"Acquired Obligations" means those United States Treasury Certificates of

Indebtedness, Notes, and Bonds--State and Local Government Series and other direct,

noncallable obligations of the United States of America purchased to carry out the

Refunding Plan as authorized by this resolution.

"Escrow Agent" means U.S. Bank National Association, Seattle, Vy'ashington,

serving as trustee or escrow agent or any successor trustee or esctow agent.

"Refunded Bonds" means the outstanding Limited Tax General Obligation Bonds,

2007, Series E, of the county maturing inthe years2027 through 2024, inclusive, issued

pursuant to the 2007 Bond Legislation, the refunding of which has been provided for by

the Refunding Ordinance and this motion.

"Refunding Escrow Agreement" means a Refunding Escrow Agreement between

the county and the Escrow Agent substantially in the form of that which is on file with

the clerk of the county council and by this reference incorporated herein.

"Refunding Plan" means:

(1) the placement with the Escrow Agent of sufficient proceeds of the

Bonds, together with other money of the county, if necessary, suff,tcient to acquire the

Acquired Obligations;

(2) the application by the Escrow Agent of all amounts held by it

(including the maturing principal of and interest on the Acquired Obligations and any

other cash balance) to the payment of interest on the Refunded Bonds when due up to and

including December l, 2017 ;
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Motion 14170

(3) the call, payment and redemption on December I,2017, of all of

the Refunded Bonds at a price of par; and

(4) the payment of the costs of issuing the Bonds allocated to the

Refunding Plan and the costs of carrying out the foregoing elements of the Refunding

Plan.

B. Ratification of Notice of Sale. Acceptance of Bids, and Authorizatiqn o:f

Bonds. The issuance of the Bonds, designated as the county's Limited Tax General

Obligation and Refunding Bonds, 2014, Series C, in the aggregate principal amount of

$25,515,000, to provide the funds to (i) carry out the Refunding Plan, (ii) provide a

portion of the f,rnancing for the county's Capital Improvement Program for Solid Waste

Facilities and the Solid Waste Transfer and Vy'aste Management Plan, and (iii) pay the

costs of issuance and sale of the Bonds, and the other terms and conditions thereof set

forth in the Notice, are hereby ratified and confirmed.

The offer to purchase the Bonds, as set forth in the bid of RBC Capital Markets,

LLC attached as Attachment B to this motion, is hereby accepted. All other bids that

have been received are attached as Attachment C to this motion. The Bonds shall be

dated their date of issue and delivery, shall be subject to optional redemption, mature on

the dates and in the amounts, and shall bear interest at the rates, all as specified in

Attachment D to this motion. The Bonds shall be issued as Tax-Exempt Bonds under the

Refunding Ordinance and as Tax-Exempt Obligations under the Improvement Ordinance,

The Bonds shall conform in all respects to the terms and conditions specihed in the

Notice and Ordinances.
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109 C. Application of Bond Proceeds. A portion of the proceeds of the Bonds

to carry out the Refunding Plan, as def,rned herein and modified or amplified by the

Refunding Escrow Agreement and to pay the costs of issuance and sale of the Bonds

allocated to financing the county's Capital Improvement Program for Solid Waste

Facilities and the Solid V/aste Transfer and Management Plan. Any Bond proceeds or

other money deposited with the Escrow Agent not needed to cany out the Refunding Plan

shall be returned to the county at the time of delivery of the Bonds to the initial purchaser

thereof and deposited in the Bond Fund to pay interest on the Bonds on the f,rrst interest

payment date. The remaining proceeds of the Bonds shall be deposited into the Solid

Waste Construction Fund and used to provide a portion of the financing for the Capital

Improvement Program for Solid Vy'aste Facilities and the Solid V/aste Transfer and

Management Plan.

D. Appointment of Escrow Agent. U.S. Bank National Association of

Seattle, V/ashington, is appointed Escrow Agent.

E, Call for Redemption of the Refunded Bonds. The county calls for

redemption on December I,2077, all of the Refunded Bonds atpar plus accrued interest.

Such call for redemption shall be irrevocable after the delivery of the Bonds to the initial

purchaser thereof. The date on which the Refunded Bonds are herein called for

redemption is the first date on which the Refunded Bonds may be called.

F. Undertaking to Provide Onqoing Disclosure.

1. Contract/Undertaking. This subsection F. constitutes the county's written

undertaking ("the Undertaking") for the benefit of the owners and beneficial owners of

110 shall be deposited immediately upon the receipt thereof with the Escrow Agent and used
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1.32 the Bonds as required by section (bX5XiXC) of rule 15c2-12 ( the rule ) of the Securities
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and Exchange Commission ("the SEC").

2. Financial Statements/Operating Data. The county agrees to provide or

cause to be provided to the Municipal Securities Rulemaking Board ("the MSRB") the

following annual financial information and operating data for the prior fiscal year

(commencing in 201 5 for the fiscal year ended December 3I,2014):

a. annual financial statements prepared in accordance with the

Budget Accounting and Reporting System ("BARS") prescribed by the'Washington State

Auditor pursuant to RCW 43.09.200 (or any successor statutes) and generally of the type

attached to the official statement as Appendix B, which statements will not be audited,

except that if and when audited financial statements are otherwise prepared and available

to the county, they will be provided;

b. a summary of the assessed value of taxable property in the

county;

c. a summary of budgeted General Fund revenues and

appropriations;

d. a summary of ad valorem property tax levy rates per $1,000 of

assessed value and delinquency rates;

e. a summary of outstanding tax-supported indebtedness of the

county; and

f. a schedule ofthe aggregate annual debt service on tax-supported
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Items b. through f. of this subsection F.2. shall be required only to the extent that

such information is not included in the annual financial statements.

Such annual information and operating data described above shall be provided on

or before the end of seven months after the end of the county's fiscal year. The county's

fiscal year currently ends on December 31. The county may adjust such fiscal year by

providing written notice of the change of f,rscal year to the MSRB. In lieu of providing

such annual financial information and operating data, the county may make specific

cross-reference to other documents available to the public on the MSRB's internet web

site or hled with the SEC.

3. Specified Events. The county agrees to provide or cause to be provided,

in a timely manner not in excess of ten business days after the occurrence of the event, to

the MSRB, notice of the occurrence of any of the following specified events with respect

to the Bonds:

a. principal and interest payment delinquencies;

b. non-payment related defaults, if material;

c. unscheduled draws on debt service reserves reflecting financial

difficulties;

d. unscheduled draws on credit enhancements reflecting financial

difficulties;

e. substitution of credit or liquidity providers, or their failure to

perform;

f. adverse tax opinions, the issuance by the Internal Revenue

Service of proposed or final determinations of taxability, Notice of Proposed Issue (IRS
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Form 5701 - TEB) or other material notices or determinations with respect to the tax

status of the Bonds, or other material events affecting the tax status of the Bonds;

g. modif,rcations to rights of holders of the Bonds, if material;

h. bond calls (other than scheduled mandatory redemptions of

Term Bonds), if material, and tender offers;

i. defeasances;

j. release, substitution, or sale of property securing repayment of

the Bonds, if material;

k. rating changes;

L bankruptcy, insolvency, receivership or similar event of the

county, as such "Bankruptcy Events" are def,rned in the rule;

m. the consummation of a merger, consolidation, or acquisition

involving the county or the sale of all or substantially all of the assets of the county other

than in the ordinary course of business, the entry into a definitive agreement to undertake

such an action or the termination of a definitive agreement relating to any such actions,

other than pursuant to its terms, if material; and

n. appointment of a successor or additional trustee or the change

of name of a trustee, if material.

Solely for purposes of disclosure, and not intending to modify the Undertaking,

the county advises with reference to subsection F.3.c., j. and n. of this motion that no debt

service reserves secure payment of the Bonds, no property secures repayment of the

Bonds, and there is no trustee for the Bonds.
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4. Notification Upon Failure to Provide Financial Data. The county

agrees to provide or cause to be provided to the MSRB, in a timely manner, notice of its

failure to provide the annual financial information described in subsectionF.2. of this

motion on or prior to the date set forth in subsection F.2. of this motion.

5. Electronic Format: Identifying Information. The county agrees

that all documents provided to the MSRB pursuant to the Undertaking shall be provided

in an electronic format and accompanied by such identifying information, each as

prescribed by the MSRB.

6. Termination/Modification. The county's obligations to provide

annual financial information and notices of specihed events shall terminate upon the legal

defeasance, prior redemption or payment in full of all of the Bonds. The Undertaking, or

any provision hereof, shall be null and void if the county (i) obtains an opinion of

nationally recognized bond counsel to the effect that those portions of the rule which

require the Undertaking, or any such provision, are invalid, have been repealed

retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such

opinion and the cancellation of the Undertaking.

Notwithstanding any other provision of this motion, the county may amend the

Undertaking, and any provision of the Undertaking may be waived, with an approving

opinion of nationally recognized bond counsel and in accordance with the rule.

In the event of any amendment or waiver of a provision of the Undertaking, the

county shall describe such amendment in the next annual repoft, and shall include, as

applicable, a narrative explanation of the reason for the amendment or waiver and its

impact on the type (or in the case of a change of accounting principles, on the22I
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presentation) of financial information or operating data being presented by the county. In

addition, if the amendment relates to the accounting principles to be followed in

preparing financial statements, (i) notice of such change shall be given in the same

manner as for a specified event under subsection F.3. of this motion, and (ii) the annual

report for the year in which the change is made should present a comparison (in narrative

form and also, if feasible, in quantitative form) between the financial statements as

prepared on the basis of the new accounting principles and those prepared on the basis of

the former accounting principles.

7. Bond Owners'Remedies Under the Undertaking. The right of any

Bond owner or beneficial owner of Bonds to enforce the provisions of the Undertaking

shall be limited to a right to obtain specific enforcement of the county's obligations

hereunder, and any failure by the county to comply with the provisions of the

Undertaking shall not be an event of default with respect to the Bonds. For purposes of

the Undertaking, "beneficial owner" means any person who has the power, directly or

indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds,

including persons holding Bonds through nominees or depositories.

G. Further Authority. The county officials, their agents, and representatives

are hereby authorized and directed to do everything necessary for the prompt issuance

and delivery of the Bonds and for the proper use and application of the proceeds of such

sale.

H. Severability. The covenants contained in this motion shall constitute a

contract between the county and the owners of each and every Bond. If any one or more

of the covenants or agreements provided in this motion to be performed on the part of the
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county shall be declared by any court of competent jurisdiction to be contrary to law, then

such covenant or covenants, agreement or agreements, shall be null and void and shall be246

1.2
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deemed separable from the remaining covenants and agreements of this motion and shall

in no way affect the validity of the other provisions of this motion or of the Bonds.

Motion I4I70 was introduced on 7ll4l20l4 and passed by the Metropolitan King
County Council on7l|4l20l4,by the following vote:

Yes: 7 - Mr. Phillips, Mr. von Reichbauer, Mr. Gossett, Ms. Lambert,
Mr. McDermott, Mr. Dembowski and Mr. Upthegrove
No: 0

Excused: 2 - Ms. Hague and Mr. Dunn

KING

Phillips,
ATTEST:

Anne Noris, Clerk of the Council

Attachments: A. Errata Notice and Amended Notice of Sale, B. RBC Capital Markets - New York,
NY's Bid $24,480,000 Limited Tax General Obligation and Refunding Bonds, 2014, Series C, C. All
Other Bids, D. Description of the Bonds

249
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ATTACHMENT A

¡ÐRRATA NOTTCN AND AMÌ:NDNT} NOTICD OF.SAI,E

$39,095r000*

KING COUNTY, WASHINGTON

LIMITSD TAX GENERAL OBLÍCATION AND REFUNDING BONDS' 2OI4' SERIES C

Tlre above-¡:eferenoed Prolirninary Ofñoial Statemont, dated July7,2014, hæ att e¡ror in the fiÉtulify
scheclule on pago i. The bonds maturing on Deoembar 1,2024, ate not oallable and may not constitt"lte a

nandatory sl-nlclng fìmd redemptíon of any Term Bonds.

tn addition, the Offictal Notice of Sale hæ been amended. The amended Offrcial Notjce of Sale is

attaohed,

' Prclhninur¡ uubjcot lo chunge,

AmandedNullce ql'Sule, Julv I l,2014
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Ot('$lCrAL NO'I'ICC O¡'S,/\LË-AM¡iNIrED JULY lI' 2|Jl4

$24,480,000 r

I(ING COUNTY, WASHTNGTON

LIMITED TAX GENERAL OBLIGATION AND REI"UNDINC BONDS, 2014, SERIES C

Elecrronic bids tbl the L,imired Tax Ceneral Obligation and t{efunding Bonds,20l4, Series C (thc "Bontls"). ol'

l(i¡g County, Washinglon (the "County"), will be rece¡ved via thc PARITY Eleclronic Bidtling Systtrnr ("l'arity") irr

lhe nranner described below on

JULY 14, 2014, AT 9:30 A.l\{., PÀCUTIC'tII\fD

or at sush later date or rime os may be esfablished by the Director (the "l'-inancc Dilect<rt'") of the Finallcc and

Business Operations Division (the "Finance Division") of the King Cotrnty Departnrent of l:xecutive Setvices and

communicated through Pality an<l i-Deal Prospectus, as described undcr "Modiiicatiorr, Poslponenìenl'

Cancellario¡." All bids rcceived lvith respect to the Bonds will be considmed by the Metropolitan l(ittg Cottnty

Council (tlrc "County Councit") at its regularly scheduled mscting on thc day bids arc teoeived, If the County

accepts a bid t'or the Bonds, the Bonds will be awarded to the successful biddcr'and the tsrnrs of the bid will bc

approved try the County Council at srruh meeting,

The Bonds will be sold on an âll-or-none basis. Bids lo¡ the Donds must be subnrirted clectronically via Pality in

accordance wittr its Rules of Par¡ioipation and this notice, and no bid will [¡e received aller the tirnc lbr leoeivirrg

bicls specified above. For lurlher'ìnformation about Pari(y, potentiol bidders rn(ìy conLacl Parity ul (2l,2) 849-5021

hlotltfication, Postponenlenl, Cancellatiott. Biddets are advised that the County nray nrodity the (c¡ nrs ol'this

OfTlcial Notico of Sale priol'to the time lor receipt of'bids, or posfpone or oansel thq sale of the Bonds, al ils

discretion. Any such r¡oditication, po.stponenellt, or oancellation will be provided to Parity arld i-Deal Pt'ospecttts

on ot befote July 13, 2014, except when infeasible due to emergency or unforesoen evcnts ot cit'cumstances. As an

accournrotlation to l¡idders, telephone, facsitnile, o¡' ¿lsctlolic notiüe oI sucli nrodit'ical¡orr, posfpolìelììÈrrt. 0r

carrcellation will be given to any bidder requcsting suoh notice fì'ont the County's fìtrancial advisor' (the "Finatrcial

Advisor.") at the addlcss and phone nuniber provided under "Conlu0l Inllottnation" below. Failure oIony hiddcr to

receivc such notice will trot afl'ect the logality of the salc.

A copy of the Counry's Preliminaly Official Statentent (with this OfTcial Notice of Sale), dated July 7, 2014, and

fur[her information regalding the details of the Bonds may be obtained fì'om i-Deal Pt'ospectus, a set vicc oli'Deal

LLC, at vw.w,l-dealprospeclus,com,oruport requestto the lìinanceDivision ot tlre Finanoial Advisor, Sec "Corttacl

lnfolmaliorr."

. Prelirninaly, subjoct to change.

Ánended Noticc of Salc, ,luly I I , 2014

1
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Contact Information

F'inance Division

Financial Advisor

Bond Counsel

Nigel Lewis
l(ing Counly
(206) 296.r r68
n i ge L l ew is@kin gc ot'.n ty. gov

Rob Shelley
Plper Jatïray/Seattle-Nolthwcst Div ision

O ffìr.e: (2 06) 6?8 -287 I
Day ol Sale: (206) 60l -2249

r o h e r t. e. s h e I I e1@,pj c. c o rn

Marc Greenough
Foster Pepper PLLC
(206) 447'1888
greem@fotler,com

DESCRIPTION OF'I'I{D BONDS

The.Bonds will be dated the dats of thcir initial deliveLy. The Bonds benr inteLest payatrle serriannually olr eaclr

June I and Dccember 1, beginning l)eoember l,2Ol4, to the maturity of the Bonds. Interest will be calculatecl on

the basis of a 360-day year consisting of twelve 30-day months. 'I'he Bonds will matule on thc dates and in the

amounts set forth on page i of thc Preliminary Olftcial Statelnent,

The Bon¿s are issuable only as fully registered bonds and, when issued, will be reglstered in the name of Cede &

Co. as Bo¡rd orvner a¡d notninee for The Dcpository Trust Cornpany ("DTC"), DTC witl act as securilies

depository fb¡.the Bonds. Purchases of the Bonds will bc madc in book.entry tbrm, in the derrornination of $5,000

oL'any iniegral multíple thereof, Purchæers will not receive certificates representing their interest itl the Bonds

purchased, The principal of ancl ínterest on the Bonds are payable by the {ìscal agent for the Slate of Wa.shington,

currcntly The Bank of Ncw York Mellon (the "Registlar"), to DTC, which in ttrrrt is obligated lo rcmit strch

pr.incipal and interest to the DTC participants tbr subsequent disbursemcnt to bencficial owners o1'thc Bonds'

l

Annndcrl Nolice ttJ',>"ale, ,luly I l, 2ü l4
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Maturitic*

The biddcl for the l]onds will designate whethcr the prÌncipal arncunts of the Bonds as set forth below will be

¡:etiletl on Deoeurbcr'1 olcach lusper.;livc year as serial bonds rnaturing in such year ot'its ¡ttattcl¿rto¡'y sirrkirrg lirrrd

r'edernptions of Bonds maturing in the years specilied hy the bidder ("Term Bnnds"),

Scrial l\(nturity or
[Vfnndrlory Sinl<ing Fund

Scliul h{uturity or'

Mantlotory Sinkiug Fund Principal
Redcmntionfl)eccrnberll Anrount.s(1)

2025 S 720,000(2)

2026 755,000(2)

2027 790,000(2)

2028 830,000(2)

2029 875,000('1)

2030 9 15,0000)

2031 965,000(2)

2032 t,01 0,000(2)

2033 1,060,000(2)

2034 t,l 15,000(2)

Rcd¿rrrn(ion lDcceln tì
Plincipal

Á mn¡¡nls(l)

2014
2015

2016
2017

20t8
2019

2020
2021

2022
2023

2024

$ 290,000

470,000

485,000

500,000

520,000

540,000

565,000

2,800,000

2,945,000

3,085,000

3,245,000

( I ) Prel iminary, subject ùo change.

(2) Thêse amounts will constitute principøl manrrities of thc Bonds unless Torm Bonds arç specilìed by thc succcssft'l bidder. in rvhich ç¡se

tlìesê srnouDls rnûy cohstitulc mandotory sinking lund redomptions ofthe Term Bonds

The County will deposit money, consis(cnt with the Bond Ordinancc (dr:fìncd in thc Prclinrinar y Ollìcial Statcnlcnt),

and will retil,e the Bonds by purchâse or redemption on or befol'e December I of the ycars and ín the amorrnls, if
any, designated by the bidder to bc mandatory sìnking fund ledemptions as provided for above.

Redemption of thc Bonds

Optional lledemplion. The County re.servcs the riglrt to l'edeem ou(standing [Jonds nlatuling on ot'aftet Deceniber l,
2025,in rvhole or in part, ut any time on or afìer Deoembel l,?024, al thc price of par plus a<j<¡r'ucd intelest, if any,

to the date fixed tbr redemption.

Mandatory Sinkìng Fund Redemption of Term dr¡¿d.ç. lf not previously redcemod as dcscribed abovc or pulchasetl

under the pl'ovisions dcscribed below, thc Tc¡m Bonds will bo catlcd f'or mandatory sinking fund redenrpiion (in

such manner Âs the Registrar may determitrc) at a price of par, plus accrued interest t<¡ the rlate fixod ftrr lcdcmption,

on l)ecembcr I in the years and amounts speoifìed by the successful bidder'

It the Llounty ledeerns'le¡'nr Bonds under the optional redcmplion plr.rvisions clssc¡'ibed above or puLchases or

det'eases'l'ernr ìJonds, the 
-lol'ur 

Bonds so todecmod, pulchascd. or defeasoci (irrcspcutivc <jf thcil aotual redettrption

or pur,clrusÇ priccs) wìll hc crsditcd 0t thc pqr amount thcrcof agninst one or nlore schedulctl nrunda!ot'y t'cdctnptiott

atìtortnts for the Term ISonds in the manne¡ to bc detel'mined by the County or, lf no such detel'nrirration is made, on

a pro rata basis,

Seleclipn of Boncls .[or Redemption, tf lewer than all of the Bonds sub.icc( to optional redetnption ulc called l'or

redelrFtion, thc County will choosc thc maturitics to bc rcdccmcd. lf lewer than all olthc Bonds tnotut ing on rhc

sarne date ars callcd lor redcmption, thc Registrar will select fbr redemption such Bonds or porlions lhcrcol

randomly, or in such othc¡ manner as the Registrar delelmines, oxcept that, for so long as the Bonds ate tegistclcd ìn

the na¡le of DTC or its nominee, DTC will selçct for leclemptìon such Bortds or pottiotrs thcrcof in accord¿ncc with

the Blanket Issuer Lefier of Roprcscntations, dated May l, 1995, h'unr the Cuunty tu DTC (lhc "Lellei' of
Rcpresentations"), In no evclrt will any Bond he oulstandìng in a principal amount that is not $5,000 or any integral

nrultiple thereol'.

4
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Notice of Redemption, While Bonds are held hy DTC in hook-entry only form, any notice of redelnption mu.st bc

giverr at tlre tinre, to the entity, atrd in the rnannel requit'ed by DTC itl accot'danco with thc Lcttcr of Rcprcscntatiorts,

ãndtheRegistr.arisnotlequiredtoglveanyothernoliceofledcmption. See"TheBonds-Book-DntlySystum"and
Appendix E in the Preliminary Offìoial Staternent. lf the Bonds ccase to be in book-entry only folm, unless lvâived

by any r.egistered owner of the Bonds to be retleemed, the County will cause no(ice of any intended rcdcmplion of'

Bonds to be given by the Registrar not less than 20 nor mors than 60 days plior to the darc tixed lbt' t'ede nrption by

tjrst-class mail, postage prepaid, to the registered owner ofany Bond to be redeemcd at Ìhe address appealing on the

registration books for the Bonds maintained by the Regisn'ar at lhe t¡me the Registrâl'prepares the notice, 'l'hc

noiicc requir.ements of ths Boncl Ordinance will be desmcd to have been fulfillcd when notice has been tnailed as so

provided, whether or not it is actually lccc¡ved by the owner ofany Bond,

Conditlonal Redemption: Rescission of Redemplion. Àny optional redemption of Bonds may be subject to such

corrditions, including but not litìl¡ted to the reccipt ofproceeds ofrcfunding hcrnds, as tho County nray specify in thc

¡otice of rede¡rption. The County may also rescind any notice of an optional redcmption of'Bonds by giving

wr.ittcn notice of such rescission no later than the business day before the designated redemplion daLe to all parties

who were given notice of redetnption in the same lnanner æ such nolice was given.

Effect of Redempfion, Unless the County has rescinded anotice of redemption or a condition to thc rcdemplion has

not been satisfied, the County will transfe¡ to the Registrar anrounts tlrat, in addition to other nroney, if any, hr:ld by

the Rcgistrar, will be suffioient,to redeem, on the redernption date, all the Bonds to be redeen.red. From the

redcmption date, interest on eaoh Bond to be reduemed will ccasc to ûcuuc

Purchase of Bon<ls

The Couuty has reserved the right t0 purchase any or all of the Ronds al any t¡ms at any pt'ice,

Security
'I'he Bonds arc generå¡l obligations of the Counry'

The Couuty has Írrevocably covenanted in the Bond Ordinance that, lbr as long as any ol the Bonds are outslanding

and unpaid, each year it will include in its budgst and levy anadvalorem tax within the constitutional and st¿ìtutory

tax limitations provided by law without a vote of the people upon all propcrty within thc Coutrty subjcct t0 laxation

in an anrou¡t that witl be sufTicicnt, together with all otlreL lcvenue,s, taxcs, nnd molley 01'the CounLy legally

available flor such put'poses, to pay the principal ofand inte¡'est on the Bonds as thoy bocome due, The County has

irr.cvocably pledged its full faith, credit, ¿nd resouloes for the annu¡l levy and collection ofsuch taxcs and lor the

prompt payment of the principal of and interest on the Bonds as they become due. The Bonds do rìot consÌitute a

debt or indebtedness of the State of Washington or any political subdivision the¡'eof other thau tlre County,

The County always hns mlde principul und interest pûyments on outstanding bonds ancl notes when due,

IìDDING INFORMÀTION AND AWÄRD

Bidding lnformntion

Bidders are invited to subniit bids fo¡ the purchase of the Bonds fixing the irìterest ratc that the Bonds will bcar. 'l-hc

intercst ratcs bid must be in a nrultiple of l/8 or ll20 of l%. No more than one rate of interes! nray be fixed f'or any

one singlc maturity of the Bonds. tsidders musl spcoify interest rates equal to or greater than 4 00% fo¡' each

maturity of the Bonds maturing on or after Dece¡¡ber 1,2025, Bids wiil be without condition and may only be

sub¡nined eloctrorrically via Parity'

No bid will be considc¡ed for the Bonds that is less than an amount equal to 106j% of the par value oi'thc Bonds

norrnorethananamountequalto ll9%of thcparvalueof theBonds,orfbrlessthanLheentileofl'clingof lhc

Bonds.
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Bidrlcln uc rcqucRtcd trì ¡rovidc a list nl'nny nyndicatc rrcnrbcrr rvith thc.ir hidr or lvithin !4 hourr o1'ntrhnriltitr¡1

tl¡r¡ir, blcls, 'l'hc County strotlgly onùùuloBrÐs thc iuolusiott ol'wourcn !r[d rììino[ily busincus ctitcrprisú lit'ms itt
bidcling synclicatcs,

Bidrlitrg Prucosu

By subnritting an eleclronic bid lor the Bonds, each hidder thereby Rgrees to the following tet'nts and conditions:

(i) lf any provision in this Ot'tioiat Notice of Sale Çontlicts with intbrmation or terms provided or tuquiled by

Parify, this Official Notice of Sule, inclutling ony nrodihcutioo or postponemcnt commtrnictlted irs

described under "Moditication, l'ostponcment, Uanoellation" wi tl control.

(ii) Bids moy only be submitted via Parity, The bidder is solely rcsponsible for making nccessot'y

Brrangoments to access Parity lor purposes oI submitting a bid timely and in oompliance w¡th lhc

requiremerìts of this Official Notice of Sale.

(ii¡) The County has no dr.rty or obligation to providc or flssure access lo Pariry, and will not be rcsponsible ltrl
the proper operation ofParity, or have any liability lor any delays ol interruptions or arìy damagcs oauscd

by the usc or aLlernpted use of Parity,

(iu) The County is using Pality as a oommunication mechaLrisr¡, and nol as 0n ageut of the CuunLy.

(v) Upon acceptance of a bid by the County, this Ottìoial Notice of Sale and the infornration that is
clectronically transmitted through Parity witl form a contract between the bidder and thc Cotrnty.

If all bids for theBonds are rejeoted, the l¡iriancc Direotor may fix a new date and time tbr the receipt of l¡ids foL thc

Bonds by giving notice as desclibed under "Modifìcation, Postponement, Canccllation" on o¡ before the day prìor to

such new date and time.

Good Faith Deposlt

The successiul biddcr for the Bonds is required to deliver a good faith deposiù in the amount of$250,000 by federal

funds wire rransfer to the Tr€asury Section of the Finance Division by no later than 90 minutos lollorving lhe

successful bidder's receipl of the vcrbal award, Wiring instructions will be providcd to the successful bidder f'r-¡r the

Bonds at the time of the velbal award.

The good faith deposit of the sucoessful bidder for the Bonds will be letaincd by the County as seculif¡' fbr thc

perlormance of such bid, and will be apptied to the purchase price olthe Bonrls on the delivery of the Bonds to thc

successfirl bidder. Pending delivety ofthc Bonds, the good faith deposit for lhe Bonds may be invested lor the sole

benelìt of the Courlty.

ll the Bonds are ready t-or delivery and the successful bidder fails to conrplete thc put'chase ol tho BoncJs within

30 days following the acceptance of its bid, thc good faith deposit will be forfeited to the County, al]d, ìn lhat cvcnt,

the County Counoil nìay acoept thc next best bid o¡ call for additional proposals,

Insu rance

Bids I'or the Bonds may not be conditioned upon obtaining insurancc or any other crodit etthancement, If thc Bonds

qualily for issuance of any policy of municipal bond insr¡rance ot'commitmcnt therefor at the option ola biddcr, any

purchase ofsuch insurance ot'commitment thcrcfor witl be at the sole option and expense ofthe biddcr and any

increased costs ofissuance ofthe Bonds resulting by reason ofsuch insurance will be paìd by such biddcr, unless

otherwisepaid. Â,nyfailureofthetsondstobesoinsuredorofanysuchpolicyofinsurancetobeissuedwill notin

any way relieve the purchaser of its contractual obligations arising from the acceptance of its pt'oposal lor lhe

purohase olthc Bonds,

llthc snccessfill bÍddcr purchnses insurnnce for the Bonds, tlre C.ounty tnay lequire the stlccessful birJcler to ltrrnish

to the County and Bond Counscl â cerlifiùûte in lorm and substance acceptal-rle to Bortd Counscl confirrning thal the

insurance premium is less than the present value (calculated using lhe san€ yield as thc yield on the insurcd Bonds)

olthe i¡terest cost savings represented by the comparative differences between intet'est amouttts thal would havc

Antendcd Notice of Sale, July I l, 2014
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been payable on the various maturities of the insuled Bonds at interest rates on the insured lJonds issued witlr and

without the insurance on the insured Bonds,

Aw¡r'd

Thc Bonds will t¡e sold to the bidder muking ¿ bitl for tho Bt¡nds [hu[ r¡onlorms to lhs tÈrms of thu uflering unti lhat,

on the bosis of the lowest true interest cost, is th€ best bid, For the purpose of conrparing bids only, erch bid must

state the truo intçrgst cost of the bid determinecl by doubling the scniianntlal itrteresl ratc (cotttpotrnded

serniannually) necessary to discountthe debtsclv¡ce payment from the payment date to the date of the Boncls and to

the price bid.

If tlrere a¡r two or more equal bids for the Bonds and those bids arc thc bcst bids reccived, fhe Finance Diteclor rvill

deter¡nine whìch bid will be plesented to the County Counoil for its consideration, The County reserves the right tcr

rejeot any or all bids submitted and to waivc any tbrmality in thc bidding or bidding process. lf all bids for un

offeling arc rejcctcd, thc Bonds may be readvcrtised for sale in the manner provided by law and as providcd above.

Adjustment of Principal A mount and Bid Pricc A.fter Bid Oponlng

The County has reserved the right to increase or decrease the preliminary principal amount of the Bonds by an

amount not to excced l0% of the principal amount of the Bonds following the opening of the bids, The County lras

also t'eserved the right !o inçrease or decrease the preliminary principal amount of any .¡naturity o1'Lhc Bonds by the

greater' ol$150,000 or l5% of the principal amount ofthat maturity,

The pr.ice bid by the successful bidde¡ for the Bonds will be adjusted by the County on a plopor'lionale basis to

reflect an increase or dccrcase in the principal amount ofthe Bonds. In the event that lhe County elects to incrcase

or clecrease the prinoipal amount of the Boncls aiter the bid pulsuant to ttris OfT'icialNoticc of Sale, tho undcrwriler's

discouot, expressed in dollars per thousand, will bc heltl oonslant. The County will not be responsible in the event

and to the extent th¿t any odjustment affects (i) the net compensation to be realized by rhc sucoessful biddcr, ot
(ii) the true interest cost of the winning bid or its rankingrelative to other bids.

Is.suc Pricc lnformation

Upon award of the Bonds, thc successt-ul biddcr for the Bonds rnust advise the County and Bond Counsel of thc

initial reoffering plices to the public of the Bonds (the "lnitial Reoffering Plices''). Sinrultaneously with or be[orc

delivery ofthe Bonds, the successflrl bidder for the Bonds is requircd to furnish to the County and Bond Counsel a

certificate in form and substance acceptable to Bond Counsel:

(i) conlìt'rting the Initial Reoll'ering Price t'or eaoh maturity oIthe Bonds;

(ii) certilying thal a bona,fide initial public offering of the Bonds was nrade on the dale of sale ol the Bonds

(the "Sale Date");

(i¡i) certifying facts esgablishing the suocessful bidder's reasonablc cxpectatiorls, as ol the Sôle Datc, thul (he

Initial Reoffcring l,rice for eaoh matuLiry oíthe llonds would be thc first price at which at lcast l0% of the

par amount of such maturity would bc sold to the public, cxcluding bond houscs, brokcrs, and other

intermediarios, including, without [imitation, the successful bidder and any selling group ol which the

succcssful bidder is a part, direotly or indirectly (thc "Public"); and

(iv) ce$ifying that the Initial Rcoffering Price for each mnturity of the Bonds was in faot the first price at whioh

at least l0% of thc principal rmount of such mnturity was sold to the Public, except lor spccified

maturities, if app licable.

Delivery

The County will deliver the Bonds (consisting of one certifìcate per maturity) 10 DTC in New Yot'k, New York, or

rotheRegistraronbehalfofDTCbyFastÄutomaledSecuritiesTransfer,priortothedateofclosing. Closingwill

ooourwithin30daysalìerthesaleDate. Settlementwiltbeinfederal fundsavailableinSeattle,Washington,onthe

dateofdcliveryoftheBonds(the"Dateoflssue"), Deliveryisexpec(edtobeJuly30'20 14.

'l
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If, prior to the delivery ofthe Bonds, the interest leceivable by the owncrs ofthc Bonds beoomcs incltrdoble in gross

income for fedcral income tax purposes, or becomes subjecl to federal income tax other than as described in the

Preliminary Ofticial Statement, the suocessful bidder for thc Bonds, at its option, may bc relieved of its obligution (o

purchasc lhe Bon<Js, and in that case the good faith deposit accompanying is bid will be relurnod without intercst,

Lcgal Mattcrs

'Ihe approving legal opinion of Foster Pepper PLLC, Seattle, Washington, Bond Counscl, will be plovidc<J to thc

purohaser at the time of the dclivery of the Bonds, Bond Counsel's op¡nion will oxpross no opinion concernìng the

âr.u.u"y, completeness, or suffìciency of the Prcliminary Offìcial Statement or other offering material relating to the

Bonds, nor will ths¡e be an opinion of Bond Counsel relating to the undertaking of the County to provicle ongoing

disclosure pursuant to Seculities and Ëxchange Commission ("SEC") Rule l5c2-12 ("Rulc l5c2'12"), A no-

titigation certitìcate will be included in thc closing papers of thc Bonds,

CUSIP Numbers

It is antioipated that CUSIP identification nunrbels Witl bs printed on the Bonds, but neither the failure to print suoh

numbers on the Bonds nor any e¡ror with respect thereto will constitute cause f'or a failure or rcf'usal by the

purohaser ofthe Bonds to aucept detivery ofand pay for the tsonds in accordance with the lenns of(his Offìcial

Notice of Sole.

Tlrc successful bkklerfor lhe ßontls ls rupotrsibleJor oblninìng CUSIP numl¡erslor llte Bonds. The chnrge oJ

the C(ISIP Servlce Barcau wlll be pnld by the succcss{ul bldder'

O]'H.UII INFOIìMA'TION

Ongoin g D lsclosure Un dertaking

To assist biddels in complying with paragraph (b)(5) of Rule l5c2-12, thc County will undertake to providc celtain

annual financial information and notices of the occumence of oertain events, if material, A description of this

undertaking is set forth in the Preliminary Offlcial Statement under "Legal and 'I'ax Information-Conllnuing

Disclosure Undertaking" and will also be set forth in the hnal Official Statement,

Preliminary OfÍicial Statement

The prelirninary Official Statement is in a tbrm tha¿ the County expccts to deem frnal for the purpose of paragraph

(bXl) of Rule l5a2-12, but is subject to rcvisìon, amcndment, and completion in a final Officìal Statemenr, which

ih. Co,rnfy will {eliver, at the County's cxpenso, to the purchaser through its dcsignated represontative nol [ater tharr

seven business days afìer the County's acccptancc of the purchascr's bid, in sufäcicnt quantities lo peL'nrit lhe

successful bidder to comply with lìule l5o2-12'

By submitting the sucoossful proposal, the purchasø agrees:

(i) to provide to the Finance Dìvision, in writing, wilhin 24 hours afler the acccptancc of the bid, pricing and

other related inforrnation, inclurli¡g the lnitial Reoffeling Price of cach rnattrLity ol the Bonds, rlcccssary

for completion of the final Offìcial Statenlent;

(ii) to disseminatc to all members of the underwr'ìting syndicate, if any, copies of the fìnal OfÏìcial Statcnrcnt,

including any antendtnents or stlpplements prepared by the County;

(iii) ro take any and all actions necessary to comply with upplicable t'ulcs of the SFIC and the Municipal

Sscurities Rulemaking Board ("MSRB") governing the offering, sale, and delivery of the Bonds to the

ultimate purçhassrs, including the delivcry of afi¡al Offrcial Statement to oaoh itlvcstor who purchases lhe

Bonds; and

(iv) to fìle the final Offrcial Statcment or cause it to be hled with the MSRB within one business day following

its rcceipt from thc CountY.
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Official Statement

At closing, tho County will furnish a oertifioate of an offlcial or offìcíals of lhe County, etating thot, to the best

knowledge ofs¡ch offìcial(s) and relying on the opinions ofBond Counsel where applopriate, as oflhe date of thc

Otticiul Slutc¡ncrrl und us uf thc Dutc of Issuc of thc Bunds;

(i) thc infornration (including financial information) rcgnlding thc County contoinccl in thc Official Statctrtcttr

was ønd is truc and corregt in all malerial r:spÈcts and did not and does not cr.lntain any untrue statcnrcnt <¡f

a material t'act or omit any stâtement or inlormation which is nccessary to lnake thc statements thetein, in

light of the ciroumstances unde¡' which they were nra<le, uot misleadilg (howevcr, the County will ¡nake no

lcprescntation regarding Bond Counsel's fbrrn of opinion or the inFormation providcd by D'l'C, ['he lJank

of New York Mellon, or any entity providing bond insurance or other credit fhcility); and

the descriptions and statemonts, including fìnanoial data, ofor perta¡ning to other bodies and their activities

contalned Ín the OffÌcial Statement hsve been obtained from sources that the County believes lo bc rsliabìe

and theCounty has no rcason to bclicvcthatthey are untrue in any maler¡al respesr,

(ii)

DATED at Scattle,'Washington, this 7th day of July,20l4

By' ls/ (ìr rv

Ken Guy
Director of Finance and Business Opcratìor.rs Djvision

Departnrsnt of Exr¡cutive Services

9
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ATTACHMENT (,
RBG Gapital Markets - New York , NY's Bid

King Gounty
$24,480,000 Limited Tax General Obligation and Refunding

Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,360,493.85, plus accrued
interest from the date of issue to the date of delivery, The Bonds are to bear interest at the following
rate(s):

¡Maturity Date;Amount $ iGoupon %

290M

470M

485M

500M

520M

540M

565M

2,800M

2,945M

12t01t2023 i O,O8SM

12t01t2024 3,245M

12101t2025 720M

12101t2026 I zssH,t

12t01:t2027-l ZsOlv

12t01t2028 | oaoru 
I

12t01t2029 875M

12t}1l2o3o, etsr\a i
1210112031 I 965M

12t01t2032 1,010M

12t01t2033 | 1,060M

12t01t2034 1,115M

12t01t2014
' 1210112015' 12t01t2016

t 1210112017
i'tzto'ttzole

: 1210112019

' 12t01t2020

12101t2021

12t01t2022

2.0000

2.0000

2.0000

3,0000

4.0000

3.0000

2 0000

2 5000

5,0000

5.0000

5.0000

5,0000

5 0000

4.0000

4.0000

4.0000

4.0000

4.0000

4,0000

4.0000

4.0000

Total lnterest Cost: $11,236,222.50
Premium: $2,880,493.85
Net lnterest Cost: $8,355,728.65
TIC: 2.914497
Time Last Bid ReceivedOn:0711412014 9:28:59 PDST

This proposal is made subject to all of the terms and conditions of the Otficial Bid Form, the Official Notice
of Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: RBC Capital Markets, New York , NY
Contact: Glenn McGowan
Title: Director
Telephone:2 12-519-841 5
Fax: 212-618-2570
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lssuer Name: King County

Accepted By:

Date:

Company Name;

Accepted By:

Date:
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ATTACHMENT C
ALL OTHER BIDS

PageI of2

[ . Uo"oeming cub"ns|g;i[ overyi.".W,li Besqlt ,![exoerl

Bank of America Merrill Lynch - New York , NY's Bid ..SìEI#tf if}Íï'
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000,00, we will pay you $27,690,450.90, plus accrued interest
from the date of issue to the date of The Bonds are to bear interest at the followin g rate(s)

Total lnterest Cost: $1 1,628,842,36
Premium: $3,210,450,90
Net lnterest Cost: $8,418 391.46
TIC: 2.928844
Time Last Bid Received On:0711412Q14 9:25:40 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notjce of Sale
and the Preliminary OfficialStatement, all of which are made a part hereof.

Bidder: Bankof Amerlca Merrill Lynch, New York, NY

Contact: Brendan Troy

Title: Managing Director

Maturl9 Date Amount $ Coupon %

1210112014 290M 4.0000

12101t2015 470M 4.0000

12101t2016 485M 4,0000

12101r2017 500M 4,0000

1210112018 520M 4.0000

1210112019 540M 3.0000

12101t2020 565M 2.0000

12101t2021 2,BOOM 5,0000

12101t2022 2,945M 5.0000

12t01t2023 3,085M 5.0000

12t0112024 3,245M 5.0000

1210112025 720t{i 4.0000

12101t2026 755M 4.0000

12t01t2027 790M 4.0000

12101t2028 830M 4.0000

12t01t2029 875M 4,0000

12101t2030 915M 4.0000

12t01t2031 965M 4.0000

12t01t2032 1,010M 4,0000

12t01t2033 1,060M 4.0000

12t0112034 1 ,1 15M 4.0000

'lrttps://www.newissuehome,i-deal.com/Parity/asp/main,asp?fiame:content&,page:paritytsi,,. 111412014
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11,,,,,U pcoar lns, ca l_eggg;;ì[,ove w iew'l [,Bes 
u tt 1[ exca ¡, ;¡

Robert W. Baird & Co., lnc. - Red Bank , NJ's Bid ..:.$q!qffi['lf?,i
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount'of $24,480,000.00, we will pay you $27,095,812.00, plus accrued interest
from the date of issue to the date of delive The Bonds are to bear interest at the following rate(s)

Total lnterest Cost: $'10,999,688,75
Premium: $2,615,812.00
Net lnterest CosI $8,383,876,75
TIC: 2.939786

Time Last Bid Recelved On'.0711412014 9:21:35 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Ofiicial Notice of Sale,

and the Preliminary Official Slatement, all of which are made a part hereof.

Bidder: Robert W. Balrd & Co., lnc., Red Bank , NJ

Contact; charlesmassaro
Title: dlrector

Maturity Date Amount $ Coupon %

12t0112014 290M 2.0000

1210112015 470M 2,0000

12t01t20't6 485M 2.0000

12t01t2017 500M 2.0000

1210112018 520M 2,0000

12t0112019 540M 3,0000

12t01t2020 565M 2.0000

1210112021 2,800M 2.5000

2,945M 5.000012t01t2022

12t01t2023 3,OE5M 5,0000

12t01t2024 3,245M 5.0000

1210112025 720M 4.0000

12101t2026 755M 4,0000

1210112027

12t01t2028 1,620M 4.0000

1210112029 875M 4,0000

1210112030 915M 4.0000

12t01t2031 965M 4.0000

12t01t2032 1,010M 4.0000

12101t2033 1,060M 4.0000

1210112034 1,115M 4,0000

https://www,newissuehonre.i-deal.cour/Parity/asp/mairr.asp?frame:oontent&page=palityBi... 7ll4l20l4
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J.P. Morsan Securities LLC - New york , Ny's Bid .i.!4ftipli'lf}i
King Gounty

$ 24, 4 I 0, 0 0 0 L i m iteg,tfä$ilfl 
: !:ilg 

ati o n a n d Ref u n d i n s

For the aggregate principal amount
from the date of issue to the date of

of $24,480,000,00, we will pay you $27,506,698,20, plus accrued interest
The Bonds are to bear interest at the followin g rate(s)

Total lnterest Cost: $11,495,382,92
Premium: $3,026,698.20
Net Inlerest Cost: $8,468,684.72
TIC: 2.944455
Time Last Bid Received On:0711412014 9:29:51 PDST

This proposal is made subject to all of the terms and condltions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: J,P, Morgan Securltles LLC, NewYork, NY

Contact: Steve Mitacek

Title: Vice President

Maturity Date Amount $ Coupon %

12101t2014 290M 2.0000

12101t2015 470M 4,0000

12101t2016 485M 5,0000

12101t2017 500M 5,0000

520M12t01t2018 2.0000

1210112019 540M 3 0000

12t01t2020 565M 2,0000

12101t2021 2,800M 2,5000

12t01t2022 2,945M 5.0000

12t01t2023 3,085M 5.0000

12t0112024 3,245M 5.0000

1210112025 720M 5,0000

1210112026 755M 5,0000

12t01t2027 790M 5.0000

12101t2028 830M 5,0000

12101t2029 875M 4.0000

12t01t2030 915M 4,0000

1210112031 965M 4.0000

12t01t2032 1,010M 4.0000

12t01t2033 1,060M 4 0000

12t01t2034 1,115M 4.0000

lrttps://www.newissuehome.i-dcal.com/Paritylasp/main.asp?fro.me-content&puge-parityBi,.. 7ll4l20I4
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Morgan Stanley & Co, LLC - New York , NY's Bid
King Gounty 'aqtlqltrÍ'lfli{

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series G

For the aggregate principal amount
from the date of issue to the date of

of $24,480,000.00, we will pay you S27,'150,507,81, plus accrued interest

The Bonds are to bear lnterest at the following rate(s)

Total lnterest Cost: $11,080,16'1.94

Premium: $2,670,507,81
Net lnterest Cosk $8,409'654"13

TIC: 2.949009

Time Last Bid Received On:0711412014 9'29:22 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale'

and the Preliminary Offlclal Statement, allof which are made a part hereof.

Bidder:

Conlact:

Title:

Morgan Stanley & Co, LLC, New York , NY

Daniel Kelly

Executive Director

Coupon %Maturlty Date Amount $

3.00001210112014 290M

3.000012t0112015 470M

5.00001210112016 485M

500M 3.00001210112017

520M 3.000012t01t2018

540M 3.000012t01t2019

565M 2,00001210112020

2,800M 2.500012t01t2021

2,945M 5.00001210112022

3,085M 5,000012t01t2023

3,245M 5.000012t0112024

720M 4.00001210112025

4.00001210112026 755M

790M 4,000012t01t2027

830M 4,000012t0112028

875M 4.00001210112029

915M 4.000012t0112030

965M 4 000012t0112031

4,00001210112032 1,010M

1,060M 4.000012t01t2033

1,115M 4.00001210112034

https://www.newissuehome,i-deal.oomÆarity/asp/main,asp?frame=contenL&'page:parityBi, . 711412014
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William Blair & Company, LLC - Chicago , lL's Bid
King County

.igtìÆUBf'l[-]fi'

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series G

For the aggregate princlpal amount of $24,480,000.00, we wlll pay you $27,680,116.41, plus accrued interest

from the date of issue to the date of The Bonds are to bear interest at the following rate(s):

Total lnterest cost: $11,686,655.28
Premium: $3,200,116,41
Net lnterest Cost: $8,486,538.87
TIC: 2.954132

Time Last Bid Received On:0711412014 9:28:40 PDST

This proposal is made subject to all of the terms and conditions of the Offìcial Bid Forrn, the Official Notice of Sale,

and the Preliminary Otficial Statement, all of which are made a part hereof.

Bidder: Wlliam Blair & Company, LLC, Chicago , lL

Contact: PhilGutman
Title:

Maturlty Date Amount $ Coupon %

't2t0112014 290M 5.0000

1210112015 470M 5.0000

1210112014 485M 5.0000

5.00001210112017 500M

1210112018 520M 5,0000

540M 3.000012t01t2019

12t01t2020 565M 2.0000

1210112021 2,800M 5.0000

12t01t2022 2,945M 5.0000

12t01t2023 3,085M 5.0000

1210112024 3,245M 5.0000

4.000012t01t2025 720M

12t01t2026 755M 4.0000

12t0112027 790M 4.0000

1210112028 830M 4.0000

12t01t2029 875M 4.0000

915M 4.000012101t2030

965M 4.00001?t01t2031

1,010M 4.000012t0112032

4.000012t01t2033 1,060M

4.000012t01t2034 1,115M

lrttps://www.ncwissuehome.i-deal.corn/l'arity/asp/rrrain,asp?fiante-couteut&pnge-palityBi,., 7l l4l20I4
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Citigroup Global Markets lnc. - Los Angetes , GA's Bid .:ljËilqllfilf'if]Í,I
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27 ,877,824.00, plus accrued interest
from the date of issue to the date of The Bonds are to bear ¡nterest at the followin g rate(s)

Total lnterest Cost: $1 1,939,812.08
Premlum: $3,397,824.00
Net lnterest Cost: $8,541,988.08
TIC: 2,963582

Tlme Last Bld Received On:0711412014 9:29:20 PDST

This proposal is made subject to all of the terms and conditions of the Olficial Bid Form, the Official Notice of Sale,

and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Citigroup Global Markets lnc., Los Angeles , CA

Contact: kelly jocoy

Title:

lVaturity Date Amount $ Coupon %

12101t2014 4.0000290M

12101t2015 470M 4.0000

485M 4.000012101t20't6

12t01t2017 500M 4.0000

1210112018 520M 4,0000

12t0112019 540M 4.0000

1210112020 565M 5.0000

12t01t2021 2,800M 5.0000

1210'U2022 2,945M 5.0000

12t01t2023 3,085M 5.0000

1210112024 3,245M 5.0000

12t01t2025 720M 5.0000

12t01t2026 755M 5,0000

790M 4.00001210112027

4.00001210112028 830M

12t01t2029 875M 4,0000

915M 4.000012t0112030

12t01t2031 965M 4.0000

12t0112032 1,010M 4.0000

4.00001210112033 1,060M

'1,115M 4,000012t01t2034

https://www,newissuehome, i-clea l.corn/Parity/aspltnain,asp'/fi'ar1re=content&page=parityIli,. 7 11412014
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Hutchinson, Shockey, Erley & Go. 'Chicago , lL's Bid .:t'$lH[HÍ'lFTtt'
King Gounty

$24,480,000 Lim iteg"Tä:;üfl:!:iH atio n a n d Refu n d i n g

For the aggregate principal amount
from the date of issue to the date of

of $24,480,000,00, we wlll PaY you $27,940,095.99, plus accrued interest

The Bonds are to bear lnterest at the following rate(s)

Total lnterest Cost: $12,026,440,00

Premium: $3,460,095'99

Net lnterest cosL $8'566'344'0'1

TIC: 2'971504

Time Last Bid Received On.0711412014 9:22:23 PDST

This proposal is made subject to all of the terms and conditions of the ofücial Bid Form, the otficial Notice of sale'

and irre Þrelimlnary Officialstatement, allof which are made a part hereof,

Bidder:

Contact:

Title:

Hutchlnson, Shockey, Erley & Go', Chicago , lL

Jim VanMetre

unt Coupon %Maturlty Date

290M 5,000012t0112014

470M 5,00001210112015

485M 5,000012101t2016

5.0000500M12t0112017

5.0000520M1210112018

540M 5.00001210112019

5.0000565M1210112020

5.00002,800M1210112021

' 5.00002,945M12t0112022

5,00003,085M1210112023

5.00003,245M12t0112024

5,0000720M12t0112025

755M 5,00001U01t2026

790M 4.00001210112027

830M 4.000012t0112028

4.0000875M1210112029

4.0000915M1210112030

1210112031

4.00001,975M1210112032

1210112033

4.00002,175M12t01t2034

lrttps://www,newissuehome,i-deal.com/Parily/asp/rnain.asp?fralne=coutent&page:parityBi'
1lt4l20t4
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Raymond James & Associates, tnc. ..St. Petersburg , FL's B¡d .:illq!4lfilf:lf}|J'
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000,00, we will pay you $28,075 127 ,80, plus accrued interest
from the date of issue to the date of The Bonds are to bear interest at the followi ng rate(s)

Total lnterest Cost: $12,229,021,67
Premium: $3,595,127,80
Net lnterest Cost: $8,633,893.87
TIC: 2.982547

Time Last Bid Received On:0711412014 9;29:45 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Forrn, the Otficial Notice of Sale,

and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Raymond James & Associates, lnc,, St, Petersburg , FL

Contact: RobbieSpecter
Title: Managing Director

N4aturlty Date Amount $ Coupon %

12t01t2014 290M 2.0000

12101t2015 470M 2.0000

'1210112016 485M 5.0000

1210112017 500M 5,0000

'12t01t2018 520M 5,0000

12101t2019 540M 5,0000

565M 5.000012t01t2020

5.00001210112021 2,800M

1210112022 2,945M 5,0000

12101t2023 3,085M 5.0000

1210112024 3,245M 5.0000

'tzt0112025 720M 5,0000

12t0112026 755M 5.0000

1210112027 790M 5.0000

12101t2028 830M 5.0000

875M1210112029 4.0000

12t01t2030 915M 4.0000

965M1210'U2031 4.0000

1210112032 1,010M 4,0000

12101t2033 1,060M 4,0000

12t01t2034 1,115M 4,0000

lrttps;//wwrv.newissuehorne.i-cleal.comÆarity/asp/main,asp'/framc=contcnt&pagc=¡aritylìi... 7114D.014
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KeyBanc Capital Markets - Clevetand , OH's Bid ,:;$qfiI|pll'il-H:T.'
King County

$24,48 0, 00 0 Lim itegJ;äf 
;ürî 

t,!!:g 
t'o 

n a n d Refu n d i n s

For the aggregate principal amount
from the date of issue to the date of

of $24,480,000.00, we will pay you $27,663,283,06, plus accrued interest
The Bonds are to bear interest at the following rate(s):

Total lnterest Cost $1 1,871,514,58
Premium: $3,183,283.06
Net lnterest Cost: $8,688,231.52
TIC: 2397700
Time Last Bid Received On:0711412014 9:29:14 PDST

This proposal ls made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Officlal Statement, all of which are made a part hereof.

Bldder: KeyBanc CapitalMarkets, Cleveland , OH
Contact RandYBurleYson

Tltle: Managing Director

N4aturity Date Amount $ Coupon %

12101t2014 290M 5.0000

1210112015 470M 5.0000

12101t2016 485M 2.0000

12t01t2017 500M 2.0000

12101t2018 520M 2.0000

'12101t2019 540M 3.0000

1210112020 565M 2.0000

12t0'U2021 2,800M 2.5000

1210'U2022 2,945M 5.0000

12t01t2023 3,085M 5,0000

1210112024 3,245M 5,0000

12t01t2025

1210'U2026

12t01t2027

1210112028 3,095M 5,0000

12t01t2029

12t01t2030

't2t01t2031 2,7.55M 5.0000

1210112032 1,010M 4,0000

12t0112033 1,060M 4.0000

1210112034 1,115M 4,0000

htps://www,ncwissuehome.i-deal,oom/Parity/asp/main,asp?frame=content&page=parifyBi,,, 1l14l2Ol4
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Barclays Capital lnc. - New York , NY's Bid .,:H'4lE[Hf'lfVi.
King GountY

$24,480,000 Limited Tax General obligation and Refunding
Bonds, 2014, Series G

For the aggregate principal amount
from the date of issue to the datê of

of $24,480,000.00, we will pay you $28,371,966.65, plus accrued interest

The Bonds are to bear interest at the following rate(s)

Total lnterest Cost; $12,659,225'28

Premium: $3'891'966 65

Net lnterest Cost: $8,767,258 63

TIC: 2'998309

Time Last Bid Recelved On:0711412014 9:29:23 PDST

This proposal is made subJect to all of the terms and conditions of the Otficial Bid Form, the official Notice of Sale

and t'he Þreliminary official Statement, all of which are made a part hereof,

Bidder:

Contact:

Title:

Barclays Capital lnc,, New York , NY

Frank Vitlello

Director

Coupon %Maturity Date Amount $

290M 3.000012t01t2014

470M 3.000012t01t2015

4.0000485M12t0112016

4,0000500M1210112017

5.000012t0112018 520M

5.000012t0112019 540M

5.000012t01t2020 565M

2,800M 5.00001210112021

5.00002,945M1210112022

3,085M 5,00001210112023

5.000012t0112024 3,245M

5.0000720M

5,0000755M

12t01t2025

1210112026

5.0000790M1210112027

830M 5.00001210112028

5.0000E75M12t0112029

s.000091 5M1210112030

5.00001210112031 965M

4.00001,010M12t0'U2032

4,00001,060M12t0'U2033

1,115M 4.00001210112034

https://www.newissuehome,i-rlcal,ur.rrn/Parity/asp/nrain.asp?flatne=cotltent&page=pa|ityBi"
7lI4l20l4



PARITY Bid Form 14't70 Page I of2

I u peom¡n g ca]e_.!.q.e r.l= j[, ovevi"w-l[' n.esu tt.ì['sxo"eü

Wells Fargo Bank, National Assoclation - New York , NY's B¡d .:;.f4l[[#tlf¡f$'
King Gounty

$ 24,48 0,000 Lim itegJ;ä$;il: 
!::r31, 

on a n d Ref u n d i n s

For the aggregate principal amount of $24,480,000,00, we will pay you $28,738,293.24, plus accrued interest

from the date of issue to the date of The Bonds are to bear interest at the followin g rate(s):

Totallnterest Cosl: $13,253,582.64
Premium: 84,258,293.24
Net lnterest Cost: $8,995,289,40
TIG: 3,029999

Tlme Last Bid Received On:0711412014 9:29:3'l PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Otficial Notice of Sale,

and the Preliminary Officiat Statement, all of whlch are made a part hereof'

Bidder: Wells Fargo Bank, Natlonal Assoclatlon, New York , NY

Contact: ParksLlneberger

Title: Vice President

Maturity Date Amount $ Coupon %

12t01t2014 290M 3.0000

1210112015 470M 3.0000

't2t01t2016 485M 4.0000

1210112017 500M 4.0000

1210112018 520M 4.0000

12101t2019 540M 5.0000

12t01t2020 565M 5.0000

12t0112021 2,900M 5.0000

1210112022 2,945M 5.0000

12t01t2023 3,085M 5.0000

5.000012101t2024 3,245M

12t01t2025 720M 5.0000

12t0112026 755M 5.0000

12t01t2027 790M 5,0000

12t01t2028 830M 5.0000

1210112029 875M s.0000

12t01t2030 915M 5.0000

12t01t2031 965M 5.0000

5.000012t01t2032 1,010M

'1,060M 5.00001210112033

1210112034 1,115M 5.0000

https://www.newissuehome.i-deal.comÆarity/asp/main.asp?frame:content&page:parityBi.,. 71I412014



PARITYBid Form
14170 Page I of 2

[ , ,Upçq,mng qe]e1rdg.r- 
¡f,,o.vswiewl[,B.esult ìfr,Fxcet ì

TD Securities - New York , NY's Bid .:,:$qHmfrirlil
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate princiPa I amount of $24,480,000,00, we will pay you $28,506,293,99, plus accrued interest

from the date of issue to the date of The Bonds are to interest at the following rate(s):

TotallnterestCosl $'13,304,141"11

Premium: $4,026,293'99
Net lnterest cost $9,277,847 '12
TIC: 3.144687

Time Last Bid Received On:0711412014 9:29:57 PDST

This proposal ls made subJect to atl of the terms and conditions of the Offlcial Bid Form, the Official Notice of Sale'

and t'he Preliminary Otficialslatement, allof which are made a part hereof'

Bidder:

Contactl

Tltle:

TD Securities, New York , NY

PhilWright

Amount $ Coupon %Maturity Date

290M 3.000012t01t2014

1210112015 470M 3,0000

5.000012t01t2016 485M

5.000012t0112017 500M

520M 5.000012t01t2018

540M 5.000012t0112019

5,00001210112020 565M

2,800M 5.00001210112021

2,945M 5,00001210112022

3,085M 5.000012t0112023

3,245M 5.00001210112024

12tO112025

1210112026

1210112027

1210112028

12t0112029

12t0112030

1210112031

1210112032

1210112033

9,035M 5.00001210112034

lrttps://www,newissuehome.i-deal.com/Parity/asp/main,asp'/flame=contcnt&page=paritytsi 7lr4l'20)4
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(a)

(b)

ATTACHMENT D
DESCRIPTION OF THE BONDS

(c) Interest Payment Dates:

(d) Maturity and Interest Rates:

$25,515,000

528,492,088.05 ($ I I 1 .667 992 per $ 1 00), representing
the stated principal amount of the Bonds plus a

premium of $3,024,394.90, minus an underwriter's
discount of $47,3 06.85.

June 1 and December 1, commencing December 1,

2014.

The Bonds shall mature on the dates and bear interest
at the rates (computed on the basis of a 360-day year
of twelve 3O-day months), as follows:

Principal

Principal Amount:

Purchase Price:

Maturity
(Dec. 1)

Principal
Amount

Interest
Rate

Maturity
(Dec. 1) Amount

Interest
Rate

2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

$ 345,000
545,000
555,000
570,000
585,000
610,000
625,000

2,935,000
3,005,000
3,160,000

2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

$3,320,000
760,000
795,000
83 5,000
870,000
905,000
940,000
980,000

1,015,000
1,060,000
1,100,000

2.00%
2.00
2.00
3.00
4.00
3.00
2.00
2.50
5.00
s.00

5.00%
5.00
5.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00

(e) Optional Redemption: The Bonds maturing on December 1 in years 2014
through 2024, inclusive, are not subject to redemption at
the option of the County prior to maturity. The Bonds
maturing on or after December 1 , 2025, are subject to
redemption at the option of the County, in whole or in
part on any date on or after December 7,2024, at a price
equal to the stated principal amount to be redeemed plus
accrued interest, if any, to the date fixed for redemption.

5\383261 \


