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KI NG CO U NTY 1200 King County Courthouse

3 516 Third Avenue
p . Seattle, WA 98104
Signature Report

King County
July 15, 2014
Motion 14170
Proposed No. 2014-0296.2 Sponsors McDermott

A MOTION of the county council accepting a bid for the
purchase of the county's Limited Tax General Obligation
and Refunding Bonds, 2014, Series C, in the aggregate
principal amount of $25,515,000; and establishing certain
terms of such bonds in accordance with Ordinance 16994,
as amended by Ordinance 17519, and Ordinance 17564.
WHEREAS, pursuant to Ordinance 15925 and Motion 12630 (together, "the 2007
Bond Legislation"), the county council authorized the issuance of its Limited Tax
General Obligation Bonds, 2007, Series E ("the 2007 Bonds") to provide long-term
financing to upgrade the county's PeopleSoft Human Resource Management System and
the Oracle financial system, for capital improvement projects for the county's Solid
Waste Division, and to pay the costs of issuance and sale of the 2007 Bonds and by that
ordinance reserved the right to redeem the 2007 Bonds prior to their maturity, at a price
of par plus accrued interest to the date fixed for redemption; and
WHEREAS, pursuant to Ordinance 17564 ("the Refunding Ordinance"), the
county council authorized, among other things, the issuance of one or more series of its
limited tax general obligation bonds to refund certain outstanding limited tax general

obligation bonds of the county, including the 2007 Bonds, in an aggregate principal
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Motion 14170

amount that does not exceed the county's debt capacity at the time of issuance of those
bonds; and

WHEREAS, there are presently outstanding $25,095,000 par value of 2007 Bonds
maturing on December 1 of each of the years 2018 through 2025, inclusive, and 2027, all
bearing interest at the rate of 5.00%; and

WHEREAS, the county has determined that a debt service savings will be
realized by refunding a portion of the 2007 Bonds; and

WHEREAS, pursuant to Ordinance 16994, as amended by Ordinance 17519
(together, "the Improvement Ordinance"), the county council authorized the issuance of
one or more series of its limited tax general obligation bonds in an aggregate principal
amount not to exceed $150,000,000 outstanding at any time, to provide funds to pay for
the cost of carrying out the Capital Improvement Program for Solid Waste Facilities and
the Solid Waste Transfer and Waste Management Plan; and

WHEREAS, in accordance with the Improvement Ordinance and Motion 13836
of the county council adopted on February 19, 2013, the county issued its Limited Tax
General Obligation Bonds, 2013, in the aggregate principal amount of $77,100,000, dated
February 27, 2013, as the first issuance of bonds under the Improvement Ordinance,
leaving $72,900,000 aggregate principal amount of limited tax general obligation bonds
authorized but unissued; and

WHEREAS, the Improvement Ordinance and the Refunding Ordinance (together,
"the Ordinances") provided that such bonds may be publicly sold in one or more series,
either by negotiated sale or by competitive bid, as determined by the Finance Director in

consultation with the county's financial advisor; and
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Motion 14170

WHEREAS, the Finance Director has determined that a series of such bonds
authorized pursuant to the Ordinances, designated as the county's Limited Tax General
Obligation and Refunding Bonds, 2014, Series C, in the aggregate principal amount of
$25,515,000 ("the Bonds"), be sold as provided herein; and

WHEREAS, the aggregate principal amount of the Bonds issued under the
Improvement Ordinance is $15,735,000, and that amount, together with the aggregate
principal amount of the bonds previously issued under the Improvement Ordinance, does
not exceed $150,000,000; and

WHEREAS, to effect the refunding in the manner that will be most advantageous
to the county, it is found necessary and advisable that a portion of the proceeds of the
Bonds be deposited with the Escrow Agent (defined herein) and held in an irrevocable
trust account for the benefit of the holders of the Bonds; and

WHEREAS, a preliminary official statement dated July 7, 2014, as amended by
the Errata Notice and Amended Notice of Sale dated July 11, 2014, has been prepared for
the public sale of the Bonds, the official amended notice of such sale dated July 11, 2014
and attached as Attachment A ("the Notice"), has been duly published, and bids have
been received in accordance with the Notice; and

WHEREAS, the bid of RBC Capital Markets, LL.C to purchase the Bonds
(attached as Attachment B to this motion) is the best bid received for the Bonds, and it is
in the best interest of the county that such Bonds be sold to RBC Capital Markets, LLC
on the terms set forth in the Notice, the attached bid, the Ordinances and this motion;

NOW, THEREFORE, BE IT MOVED by the Council of King County:
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Motion 14170

A. Definitions. Except as expressly authorized herein, terms used in this
motion have the meanings set forth in the Ordinances.

"Acquired Obligations" means those United States Treasury Certificates of
Indebtedness, Notes, and Bonds--State and Local Government Series and other direct,
noncallable obligations of the United States of America purchased to carry out the
Refunding Plan as authorized by this resolution.

"Escrow Agent" means U.S. Bank National Association, Seattle, Washington,
serving as trustee or escrow agent or any successor trustee or escrow agent.

"Refunded Bonds" means the outstanding Limited Tax General Obligation Bonds,
2007, Series E, of the county maturing in the years 2021 through 2024, inclusive, issued
pursuant to the 2007 Bond Legislation, the refunding of which has been provided for by
the Refunding Ordinance and this motion.

"Refunding Escrow Agreement" means a Refunding Escrow Agreement between
the county and the Escrow Agent substantially in the form of that which is on file with
the clerk of the county council and by this reference incorporated herein.

"Refunding Plan" means:

(1) the placement with the Escrow Agent of sufficient proceeds of the
Bonds, together with other money of the county, if necessary, sufficient to acquire the
Acquired Obligations;

(2) the application by the Escrow Agent of all amounts held by it
(including the maturing principal of and interest on the Acquired Obligations and any
other cash balance) to the payment of interest on the Refunded Bonds when due up to and

including December 1, 2017,
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Motion 14170

3) the call, payment and redemption on December 1, 2017, of all of
the Refunded Bonds at a price of par; and

(4)  the payment of the costs of issuing the Bonds allocated to the
Refunding Plan and the costs of carrying out the foregoing elements of the Refunding
Plan.

B. Ratification of Notice of Sale. Acceptance of Bids, and Authorization of

Bonds. The issuance of the Bonds, designated as the county's Limited Tax General
Obligation and Refunding Bonds, 2014, Series C, in the aggregate principal amount of
$25,515,000, to provide the funds to (i) carry out the Refunding Plan, (i1) provide a
portion of the financing for the county's Capital Improvement Program for Solid Waste
Facilities and the Solid Waste Transfer and Waste Management Plan, and (ii1) pay the
costs of issuance and sale of the Bonds, and the other terms and conditions thereof set
forth in the Notice, are hereby ratified and confirmed.

The offer to purchase the Bonds, as set forth in the bid of RBC Capital Markets,
LLC attached as Attachment B to this motion, is hereby accepted. All other bids that
have been received are attached as Attachment C to this motion. The Bonds shall be
dated their date of issue and delivery, shall be subject to optional redemption, mature on
the dates and in the amounts, and shall bear interest at the rates, all as specified in
Attachment D to this motion. The Bonds shall be issued as Tax-Exempt Bonds under the
Refunding Ordinance and as Tax-Exempt Obligations under the Improvement Ordinance.
The Bonds shall conform in all respects to the terms and conditions specified in the

Notice and Ordinances.




Motion 14170

109 C. Application of Bond Proceeds. A portion of the proceeds of the Bonds

110  shall be deposited immediately upon the receipt thereof with the Escrow Agent and used
111  to carry out the Refunding Plan, as defined herein and modified or amplified by the

112  Refunding Escrow Agreement and to pay the costs of issuance and sale of the Bonds

113  allocated to financing the county's Capital Improvement Program for Solid Waste

114  Facilities and the Solid Waste Transfer and Management Plan. Any Bond proceeds or
115  other money deposited with the Escrow Agent not needed to carry out the Refunding Plan
116  shall be returned to the county at the time of delivery of the Bonds to the initial purchaser
117  thereof and deposited in the Bond Fund to pay interest on the Bonds on the first interest
118  payment date. The remaining proceeds of the Bonds shall be deposited into the Solid

119  Waste Construction Fund and used to provide a portion of the financing for the Capital
120  Improvement Program for Solid Waste Facilities and the Solid Waste Transfer and

121  Management Plan.

122 D. Appointment of Escrow Agent. U.S. Bank National Association of

123 Seattle, Washington, is appointed Escrow Agent.

124 = Call for Redemption of the Refunded Bonds. The county calls for

125  redemption on December 1, 2017, all of the Refunded Bonds at par plus accrued interest.
126  Such call for redemption shall be irrevocable after the delivery of the Bonds to the initial
127  purchaser thereof. The date on which the Refunded Bonds are herein called for

128  redemption is the first date on which the Refunded Bonds may be called.

129 F. Undertaking to Provide Ongoing Disclosure.

130 1. Contract/Undertaking. This subsection F. constitutes the county's written

131 undertaking ("the Undertaking") for the benefit of the owners and beneficial owners of
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the Bonds as required by section (b)(5)(1)(C) of rule 15¢2-12 ("the rule") of the Securities

and Exchange Commission ("the SEC").

2, Financial Statements/Operating Data. The county agrees to provide or
cause to be provided to the Municipal Securities Rulemaking Board ("the MSRB") the
following annual financial information and operating data for the prior fiscal year
(commencing in 2015 for the fiscal year ended December 31, 2014):

a. annual financial statements prepared in accordance with the
Budget Accounting and Reporting System ("BARS") prescribed by the Washington State
Auditor pursuant to RCW 43.09.200 (or any successor statutes) and generally of the type
attached to the official statement as Appendix B, which statements will not be audited,
except that if and when audited financial statements are otherwise prepared and available
to the county, they will be provided;

b. a summary of the assessed value of taxable property in the
county;

c. a summary of budgeted General Fund revenues and
appropriations;

d. a summary of ad valorem property tax levy rates per $1,000 of
assessed value and delinquency rates;

e. a summary of outstanding tax-supported indebtedness of the
county; and

f. aschedule of the aggregate annual debt service on tax-supported

indebtedness of the county.
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Items b. through £. of this subsection F.2. shall be required only to the extent that
such information is not included in the annual financial statements.

Such annual information and operating data described above shall be provided on
or before the end of seven months after the end of the county's fiscal year. The county's
fiscal year currently ends on December 31. The county may adjust such fiscal year by
providing written notice of the change of fiscal year to the MSRB. In lieu of providing
such annual financial information and operating data, the county may make specific
cross-reference to other documents available to the public on the MSRB's internet web
site or filed with the SEC.

3. Specified Events. The county agrees to provide or cause to be provided,

in a timely manner not in excess of ten business days after the occurrence of the event, to

the MSRB, notice of the occurrence of any of the following specified events with respect

to the Bonds:

a. principal and interest payment delinquencies;

b. non-payment related defaults, if material;

c. unscheduled draws on debt service reserves reflecting financial
difficulties;

d. unscheduled draws on credit enhancements reflecting financial
difficulties;

e. substitution of credit or liquidity providers, or their failure to
perform;

f. adverse tax opinions, the issuance by the Internal Revenue

Service of proposed or final determinations of taxability, Notice of Proposed Issue (IRS

8
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Form 5701 - TEB) or other material notices or determinations with respect to the tax
status of the Bonds, or other material events affecting the tax status of the Bonds;

g. modifications to rights of holders of the Bonds, if material;

h. bond calls (other than scheduled mandatory redemptions of
Term Bonds), if material, and tender offers;

i. defeasances;

j. release, substitution, or sale of property securing repayment of
the Bonds, if material;

k. rating changes;

1. bankruptcy, insolvency, receivership or similar event of the
county, as such "Bankruptcy Events" are defined in the rule;

m. the consummation of a merger, consolidation, or acquisition
involving the county or the sale of all or substantially all of the assets of the county other
than in the ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such actions,
other than pursuant to its terms, if material; and

n. appointment of a successor or additional trustee or the change
of name of a trustee, if material.

Solely for purposes of disclosure, and not intending to modify the Undertaking,
the county advises with reference to subsection F.3.c., j. and n. of this motion that no debt
service reserves secure payment of the Bonds, no property secures repayment of the

Bonds, and there is no trustee for the Bonds.
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4. Notification Upon Failure to Provide Financial Data. The county

agrees to provide or cause to be provided to the MSRB, in a timely manner, notice of its
failure to provide the annual financial information described in subsection F.2. of this
motion on or prior to the date set forth in subsection F.2. of this motion.

Sr Electronic Format; Identifying Information. The county agrees

that all documents provided to the MSRB pursuant to the Undertaking shall be provided
in an electronic format and accompanied by such identifying information, each as
prescribed by the MSRB.

6. Termination/Modification. The county's obligations to provide

annual financial information and notices of specified events shall terminate upon the legal
defeasance, prior redemption or payment in full of all of the Bonds. The Undertaking, or
any provision hereof, shall be null and void if the county (i) obtains an opinion of
nationally recognized bond counsel to the effect that those portions of the rule which
require the Undertaking, or any such provision, are invalid, have been repealed
retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such
opinion and the cancellation of the Undertaking.

Notwithstanding any other provision of this motion, the county may amend the
Undertaking, and any provision of the Undertaking may be waived, with an approving
opinion of nationally recognized bond counsel and in accordance with the rule.

In the event of any amendment or waiver of a provision of the Undertaking, the
county shall describe such amendment in the next annual report, and shall include, as
applicable, a narrative explanation of the reason for the amendment or waiver and its

impact on the type (or in the case of a change of accounting principles, on the

10



222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

239

240

241

242

243

244

Motion 14170

presentation) of financial information or operating data being presented by the county. In
addition, if the amendment relates to the accounting principles to be followed in
preparing financial statements, (i) notice of such change shall be given in the same
manner as for a specified event under subsection F.3. of this motion, and (ii) the annual
report for the year in which the change is made should present a comparison (in narrative
form and also, if feasible, in quantitative form) between the financial statements as
prepared on the basis of the new accounting principles and those prepared on the basis of
the former accounting principles.

i Bond Owners' Remedies Under the Undertaking. The right of any

Bond owner or beneficial owner of Bonds to enforce the provisions of the Undertaking
shall be limited to a right to obtain specific enforcement of the county's obligations
hereunder, and any failure by the county to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Bonds. For purposes of
the Undertaking, "beneficial owner" means any person who has the power, directly or
indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds,
including persons holding Bonds through nominees or depositories.

G. Further Authority. The county officials, their agents, and representatives

are hereby authorized and directed to do everything necessary for the prompt issuance
and delivery of the Bonds and for the proper use and application of the proceeds of such
sale.

H. Severability. The covenants contained in this motion shall constitute a
contract between the county and the owners of each and every Bond. If any one or more

of the covenants or agreements provided in this motion to be performed on the part of the

11
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245  county shall be declared by any court of competent jurisdiction to be contrary to law, then

246  such covenant or covenants, agreement or agreements, shall be null and void and shall be

12
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247  deemed separable from the remaining covenants and agreements of this motion and shall
248  in no way affect the validity of the other provisions of this motion or of the Bonds.

249

Motion 14170 was introduced on 7/14/2014 and passed by the Metropolitan King
County Council on 7/14/2014, by the following vote:

Yes: 7 - Mr. Phillips, Mr. von Reichbauer, Mr. Gossett, Ms. Lambert,
Mr. McDermott, Mr. Dembowski and Mr. Upthegrove

No: 0

Excused: 2 - Ms. Hague and Mr. Dunn

arry Phillips, ChJ

ATTEST:

M

Anne Noris, Clerk of the Council

Attachments: A. Errata Notice and Amended Notice of Sale, B. RBC Capital Markets - New York,
NY's Bid $24,480,000 Limited Tax General Obligation and Refunding Bonds, 2014, Series C, C. All
Other Bids, D. Description of the Bonds

13
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ATTACHMENT A

ERRATA NOTICE AND AMENDED NOTICE OF SALE

$39,095,000*
KING COUNTY, WASHINGTON
LIMITED TAX GENERAL OBLIGATION AND REFUNDING BONDS, 2014, SERIES C

The above-referenced Preliminary Official Statement, dated July 7, 2014, has an error in the maturity
schedule on page I. The bonds maturing on December 1, 2024, are not callable and may not constitute a
mandatory sinking fund redemption of any Terra Bonds.

In addition, the Official Notice of Sale has been amended. The amended Official Notice of Sale is
attached,

* Preliminary, subjeot Lo chunge,

Amended Notlee of Sale, July 11, 2014
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OKFICIAL NOTICE OF SALE—AMENDED JULY 11,2014

$24,480,000*
KING COUNTY, WASHINGTON
LIMITED TAX GENERAL OBLIGATION AND REFUNDING BONDS, 2014, SERIES C

Electronic bids for the Limited Tax General Obligation and Refunding Bonds, 2014, Series C (the “Bonds™), of
King County, Washinglon (the “County™), will be received via the PARITY Electrunic Bidding System (“Parity™) in
the manner described below on

JULY 14, 2014, AT 9:30 A.M., PACIFIC TIME

or at such later date or time as may be estsblished by the Director (the “Finance Director”) of the Finance and
Business Operations Division (the “Finance Division™) of the King County Department of Lxecutive Services and
communicaled through Parity end i-Deal Prospectus, ss described under “Modification, Puslponement,
Cancellation.” All bids received with respect to the Bonds will be considered by the Metropolitan King Counly
Council (the “County Council™) at its regularly scheduled mecting on the day bids arc received. If the County
accepls a bid for the Bonds, the Bonds will be awatded 1o the successful bidder and the terms of the bid will be
approved by the County Council at such meeling.

The Bonds will be sold on an all-or-none basis. Bids for the Bonds must be submitted clectronically via Parity in
accordance with its Rules of Participation and this notice, and no bid wili be received afler the time for receiving
bids specified above. For further information about Parity, potential bidders may cantact Parily at (212) 849-5021.

Modification, Posiponement, Cancellation. Bidders are advised thal the Counly may modity the terms of this
Official Notice of Sale prior to the time for receipt of bids, or postpone or cancel the sale of the Bonds, at its
discretion. Any such moditication, postponement, or cancellation will be provided to Parity and i-Deal Prospectus
on or before July 13, 2014, except when infeasible due to emergency or unforeseen evenls or circumstances. As an
accommodation to bidders, telephone, facsimile, or electronic natice of such modification, postponement, or
cancellation will be given to any bidder requesting such notice from the County’s financial advisor (the “Financial
Advisor™) at the address and phone number provided under “Contact Information” below. Failure of any hidder to
receive such notice will not affect the legality of the sale.

A capy of the County’s Preliminary Official Statement (with this Ofticial Notice of Sale), dated July 7, 2014, and
further information regarding the details of the Bonds may be obtained from i-Deal Prospectus, a service of i-Deal
LLC, at www.i-dealprospectus.com, or upon request to the Finance Division or the Financial Advisor. Sec “Conlact
Information.”

* Preliminary, subject to change.

Amended Notice of Sale, July 11, 2014
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Contact Information
Finance Division Nigel Lewis
King County
(206) 296-1168
nigel.lewis@kingcouniy.gov
Pinancial Advisor Rob Shelley

Piper Jaffiay/Seattie-Northwest Division
Office: (206) 628-2879

Day of Sale: (206) 601-2249
robert.e.shelley@pjc.com

Bond Counsel Marc Greenough
Foster Pepper PLLC
(206) 447-7888
greem@yfoster.com

DESCIIPTION OF THE BONDS

The Bonds will be dated the date of their initial delivery. The Bonds bear interest payable semiannualfy on each
June 1 and Deeember 1, beginning December 1, 2014, to the maturity of the Bonds. Interest will be calculated on
the basis of a 360-day year consisting of twelve 30-day months. The Bonds will mature on the dates and in the
amounts set forth on page i of the Preliminary Official Statement.

The Bonds are issuable only as fully registered bonds and, when issued, will be reglstered in the name of Cede &
Co. as Bond owner and nominee for The Depository Trust Company (“DTC”). DTC will acl as securities
depository for the Bonds. Purchasés of the Bonds will be made in book-entry form, in the denomination of $5,000
or any integral multiple thereof. Purchasers will not receive certificates representing their interest in the Bonds
purchased. The principal of and interest on the Bonds are payable by the fiscal agent for the State of Washington,
currently The Bank of New York Mellon (the “Repistrar™), 10 DTC, which in turn is obligated o remit such
principal and interest to the DTC participants for subsequent disbursement to bencficial owners of the Bonds.

Amended Notice of Sale, July 11, 2014
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Macuritics

The bidder for the Bonds will designate whether the principal ameunts of the Bonds as set forth below will be
retired on December 1 of each respeclive year as serial bonds maturing in such year or as mandatory sinking fund
redemptions of Bonds maturing in the years specified by the hidder (“Term Bonds”),

Scrial Maturity or Sevinl Matuvity or

Mandalory Sinking Fund Principal Mandatory Sinking Fund Principal

Redemption (December 1) Amounts™ Redemption (December 1) Amounts'!
2014 $ 290,000 2025 $ 720,000
201S 470,000 2026 755,000
2016 485,000 2027 790,000
2017 500,000 2028 830,000®
2018 520,000 2029 875,000
2019 540,000 2030 915,000
2020 565,000 2031 965,000
2021 2,800,000 2032 (,010,000%
2022 2,945,000 2033 1,060,000?
2023 3,085,000 2034 1,115,000
2024 3,245,000

(1) Preliminary, subject to change.

(2) These amounts will constitute principal maturities of the Bonds unless Term Bunds are specified by the suceessful bidder, in which case
these amounts may constitutc mandatory sinking fund redemptions of the Term Bonds

The County will deposit money, consistent with the Bond Ordinance (defined in the Preliminary Official Statement),
and will retire the Bonds by purchase or redemption on or before December 1 of the years and in the amounts, if
any, designated by the bidder to be mandalory sinking fund redemptions as provided for above.

Redemption of the Bonds

Optional Redemption. The County reserves the right o redeem outstanding Bonds maluring on or afler December |,
2025, in whole or in part, al any time on or after December |, 2024, at the price of par plus accrued interest, if any,
to the date fixed tor redemption.

Mandatory Sinking Fund Redemption of Term Bonds. If not previously redeemed as described above or purchased
under the provisions described below, the Term Bonds will be called for mandatory sinking fund redemplion (in
such manner as the Registrar may determinc) at a price of par, plus accrued interest to Lhe date fixed for redemption,
on December 1 in the years and amounts specified by the successful bidder.

It the County redeems Term Bonds under the optional redemption provisions described above or purchases or
defeases Term Bonds, the Term Bonds so redeemed, purchased, or defeased (irrespective of (heir actual redemption
or purchasc prices) will he credited at the par amount thereof agninst one or more scheduled mandatory redemption
amounts for the Term Bonds in the manner to be determined by the County or, If no such determination is made, on
a pro rata basis.

Selection of Bonds for Redemption. If fewer than all of the Bonds subject to optional redemption are called for
redemption, the County will choose the maturitics to he redecmed. 1f fewer than all of the Bonds maturing an the
same date are called for redemption, the Registrar will select for redemption such Bonds or portions thercof
randomly, or in such other manner as the Registrar determines, except that, for so long as the Bonds are registered in
the name of DTC or its nominee, DTC will select for redemption such Bonds or portions thercot'in accardance with
the Blanket Issuer Letter of Representations, dated May 1, 1995, frum the County W DTC (the “Letter of
Representations™), Tn no event will any Bond be outstanding in a principal amount that is not $5,000 or any integral
multiple (hereol.

Amended Notice of Sale, July 11, 2014
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Notice of Redemption. While Bonds are held by DTC in hook-entry only form, any notice of redemption must be
given at the time, to the entity, and in the manner required by DTC in accordance with the Letter of Representations,
and the Registrar is not required to glve any other notice of redemption. See “The Bonds—Book-Entry Syslem” and
Appendix E in the Preliminary Official Statement. 1f the Bonds cease to be in book-entry only form, unless waived
by any registered owner of the Bonds to be redeemed, the County will cause nolice of any intended redemption of
Bonds to be given by the Registrar not less than 20 nor more than 60 days prior to the date fixed for redemption by
first-class mail, postage prepaid, to the registered owner of any Bond to be redeemed at the address appearing on the
registration books for the Bonds maintained by the Registrar at the time the Registrar prepares the notice, The
notice requirements of the Bond Ordinance will be deemed to have been fulfilled when notice has been mailed as so
provided, whether or not it is actually received by the owner of any Bond.

Conditional Redemption; Rescission of Redemption. Any oplional redemption of Bonds may be subject to such
conditions, including but not limited to the receipt of proceeds of refunding bonds, as the County may specify in the
notice of redemption. The County may also rescind any notice of an optional redemption of Bonds by giving
written notice of such rescission no later than the business day before the designated redemption dale to all parties
who were given notice of redemption in the same manner as su ch notice was given.

Effect of Redemption, Unless the County has rescinded a notice of redemption or a condition to the redemplion has
not been satisfied, the County will transfer 1o the Registrar amounts tha, in addition to other money, i any, held by
the Registrar, will be sufficient to redeem, on the redemption date, all the Bonds to be redeemed. From the
redemplion date, interest on each Bond to be redeemed will cease to accrue.

Purchase of Bonds

The County has reserved the right to purchase any ot all of the Bonds al any lime al any price.

Security

The Bonds are general obligations of the County.

The County has irrevocably covenanted in the Bond Ordinance that, for as long as any of the Bonds are oulstanding
and unpaid, each year it will include in its budget and levy an ad valorem tax within the conslitutional and statutory
tax limitalions provided by law without a vote of the people upon all property within the County subject to taxation
in an amount that will be sufficient, together with all other revenues, taxes, and money of the Counly legally
available for such purposes, to pay the principal of and interest on the Bonds as they become due. The County has
irrevocably pledged its full faith, credit, and resources for the annual levy and collection of such taxes and for the
prompt payment of the principal of and interest on the Bonds as they become due. The Bonds do not constitute 4
debt or indebtedness of the State of Washington or any political subdivision thereof other than the County,

The County always has made principa) and interegt payments on outstanding bonds and notes when due.

RIDDING INFORMATION AND AWARD

Bidding Information

Bidders are invited to submil bids for the purchase of the Bonds fixing the interest rate that the Bonds will bear. The
intercst rates bid must be in a multiple of 1/8 or 1/20 of 1%. No more than one rate of interest may be fixed for any
one single maturity of the Bonds. Bidders must specify interest rates equal to or greater than 4.00% for each
maturity of the Bonds maturing on or after December 1, 2025. Bids will be without condition and may only be
submitted electronically via Parity.

No bid will be considered for the Bonds that is less than an amount equal to 106.5% of the par value of the Bonds

nor more than an amount equal to 119% of the par value of the Bonds, or for less than the entire offtring of the
Bonds.

Amended Notice of Sale, July 11,2014
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Riddera arc requeated to provide a list ot any syndicate membera with their bids or within 24 hours of aubmifting
their blds, The County strongly encourages the inclusion of women and minorily business enterprise Lirms in
bidding syndicatcs.

Bidding Process
By submitting an electronic bid for the Bonds, each hidder thereby agrees to the following terms and conditions:

(i) It any provision in this Otticial Notice ot Sale contlicts with information or terms provided or required by
Parity, this Official Notice of Sule, including any modification or poslponement communicaled as
described under “Modification, Postponcment, Cancellation” will control.

(i) Bids may only be submitted via Parity. The bidder is solely responsible for making necessary
arrangements lo access Parily for purposes of submitting & bid timely and in compliance with the
requirements of this Official Natice of Sale.

(i} The County has no duty or obligation to provide or assure access to Parity, and will not be responsible for
the proper operation of Parity, or have any liability for any delays or interruptions or any damages caused
by the usc or altempted use of Parity.

(iv) The County is using Parity as a communication mechanism, and not as an agent of the County.

(v) Upon acceptance of a bid by the County, this Official Notice of Sale and the information that is
clectronically transmitted through Parity will form a contract between the bidder and the County.

It all bids for the Bonds are rejected, the Finance Director may fix a new date and time for the receipt of bids for the
Bonds by giving notice as described under “Modification, Postponement, Cancellation” on or before the day prior to
such new date and time.

Good Faith Deposit

The successful bidder for the Bonds is required Lo deliver a good faith deposit in the amount of $250,000 by federal
funds wire transfer to the Treasury Section of the Finance Division by no laler than 90 minutes following the
successful bidder’s recelpt of the verbal award, Wiring instructions will be provided to the successful bidder for the
Bonds at the time of the verbal award.

The good faith deposit of the successful bidder for the Bonds will be retained by the County as security for the
performance of such bid, and will be applied to the purchase price of the Bonds on the delivery of the Bonds 1o the
successful bidder. Pending delivery of the Bonds, the good faith deposit for the Bonds may he invested for the sole
benetit of the County.

If the Bonds are ready for delivery and the successful bidder fails to complete the purchase of the Bonds within
30 days following the acceptance of its bid, the good faith deposit will be forfeited (o the County, and, in that cvent,
the County Council may accept the next best bid or call for additional proposals.

Insurance

Bids for the Bonds may not be conditioned upon obtaining insurance or any other credit enhancement, If the Bonds
qualily for issuance of any policy of municipal bond insurance or commitment therefor at the aption of a bidder, any
purchase of such insurance or commitment therefor will be at the sole option and expense of the bidder and any
increased costs of issuance of the Bonds tesulting by reason of such insurance will be paid by such bidder, unless
otherwise paid. Any failure of the Bonds to be so insured or of any such policy of insurance to be issued will not in
any way relieve the purchaser of its contractual obligations arising from the acceptance of its proposal for the
purchase of the Bonds.

If the successfil bidder purchases insurance for the Bonds, the County may require the successful bidder 1o furnish
to the Counly and Bond Counsel a cerlificate in form and substance acceptable lo Bond Counsel conflirning thal the
insurance premium is less than the present value (calculated using the same yield as the yield on the insurcd Bonds)
of the interest cost savings represented by the comparative differences between interest amounts that would have

f
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been payable on the various maturities of the insured Donds at interest rates on the insured Bonds issued with and
without the insurance on the insured Bonds.

Award

The Bonds will be sold Lo the bidder making & bid for the Bonds thal conforms o the terms of the offering und that,
on the bosis of the lowest true interest cost, is the best bid. For the purpose of comparing bids only, each bid must
state the true interest cost of the bid determined by doubling the semiannual interest rate (compounded
semiannually) necessary to discount the debt service payment from the payment date to the date of the Bonds and to
the price bid.

If there are two or more equal bids for the Bonds and those bids are the best bids reccived, the Finance Divector will
determine which bid will be presented to the County Council for its consideration. The County reserves the right (o
reject any or all bids submitted and to waive any formality in the bidding or bidding process. IF all bids for un
offering are rejected, the Bonds may be readvertised for sale in the manner provided by law and as provided above.

Adjustment of Principal Amount and Bid Price After Bid Opening

The County has reserved the right to increase or decrease the preliminary principal amount of the Bonds by an
amount not to exceed 10% of the principal amount of the Bonds following the opening of the bids. The Counly has
also reserved the right to increase or decrease the preliminary principal amount of any maturity of the Bonds by the
greater of $150,000 or 15% of the principal amount of that maturity,

The price bid by the successful bidder for the Bonds will be adjusted by the County on a proportionate basis (o
reflect an increase or decrease in the principal amount of the Bonds. In the event thal the County elects to increase
or decrease the principal amount of the Bonds after the bid pursuant to this Official Noticc of Sale, the underwriler's
discount, expressed in dollars per thousand, will be held constanl. The County will not be responsible in the event
and to the extent that any adjustment affects (i) the net compensation to be realized by the successful bidder, or
(ii) the true interest cost of the winning bid or its ranking relative to other bids.

Issue Price Information

Upon award of the Bonds, the successtul bidder for the Bonds must advise the County and Bond Counsel of the
initial reoffering prices to the public of the Bonds (the “Initial Reoffering Prices”). Simultaneously with or belore
delivery of the Bonds, the successful bidder for the Bonds is required to furnish to the County and Bond Counsel a
certificate in form and substance acceptable to Bond Counsel:

0] confirming the Initial Reoltering Price for each maturity of the Bonds;

(i) certifying that a bona fide initial public offering of the Bonds was made on the date of sale of the Bonds
(the “Sale Date);

(iit) certifying [facts establishing the successful bidder’s reasonable cxpectations, as of the Sale Date, that the
Initial Reoffering Price for each maturity of the Bonds would be the first price at which at [cast 10% of the
par amount of such maturity would be sold to the public, excluding bond houses, brokers, and other
intermediarics, including, without limitation, the successful bidder and any selling group of which the
successful bidder is a parl, directly or indirectly (the “Public™); and

(iv) certifying that the Initial Reoffering Price for each maturity of the Bonds was in fact the first price at which
at least 10% of the principal amount of such maturity was sold to the Public, except for specified
maturities, if applicable.

Delivery

The County will deliver the Bonds (consisting of one certificate per maturity) to DTC in New York, New York, or
to the Registrar on behalf of DTC by Fasl Automaled Securilies Transfer, prior to the date of closing. Closing will
occur within 30 days after the Sale Date. Settlement will be in federal funds available in Seattle, Washington, on the
date of delivery of the Bonds (the “Date of Issue’"), Delivery is expected to be July 30,2014,

Amended Notice of Sale, July 11,2014
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If, prior to the delivery of the Bonds, the interest receivable by the owners of the Bonds becomes includable in gross
income for federal income tax purposes, or becomes subject to federal income tax other than as described in the
Preliminary Ofticial Statement, the successful bidder for the Bonds, at its option, may be relieved of its obligation to
purchase the Bonds, and in that casc the good faith deposit accompanying its bid will be returned without interest.

Legal Matters

The approving legal opinion of Foster Pepper PLLC, Seaitle, Washington, Bond Counsel, will be provided to the
purchaser at the time of the delivery of the Bonds. Bond Counsel’s opinion will express no opinion concerning the
accuracy, completeness, or sufficiency of the Preliminary Official Statement or other offering material relating to the
Bonds, nor will there be an opinion of Bond Counsel relating to the undertaking of the County to provide ongoing
disclosure pursuant to Securities and Exchange Commission (“SEC") Rule 15¢2-12 (“Rule 15¢2-12"). A no-
litigation certificate will be included in the closing papers of the Bonds.

CUSIP Numbers

It is anticipated that CUSIP identification nurubers will be printed on the Bonds, but neither the failure to print such
numbers on the Bonds nor any error with respect thereto will constitute cause for a failure or refusal by the
purchaser of the Bonds to accept delivery of and pay for the Bonds in accordance with the terms of this Official
Notice of Sale.

The successful bidder for the Bonds is responsible for obtaining CUSIP numbers for the Bonds. The charge of
the CUSIP Service Burcau will be pald by the successful bidder.

OTHER INFORMATION

Ongoing Disclosure Undertaking

To assist bidders in complying with paragraph (b)(5) of Rule 15¢2-12, the County will undertake to provide certain
annual financial information and notices of the occurrence of certain events, if material, A description ol this
undertaking is set forth in the Preliminary Official Statement under “Legal and Tax Information—Continuing
Disclosure Undertaking” and will also be set forth in the final Official Statement.

Preliminary Official Statement

The Preliminary Official Statement is in a form that the County expects to deem final for the purpose of paragraph
(b)(1) of Rule 15¢2-12, but is subject to revision, amendment, and completion in a final Official Statement, which
the County will deliver, at the County’s cxpense, to the purchaser through its designated representative not later than
seven business days after the County's acceptance of the purchaser’s bid, in sufficient quantities to permit the
successful bidder to comply with Rule 15¢c2-12.

By submitting the successful proposal, the purchaser agrees:

(i) to provide to the Finance Division, in writing, within 24 hours afler the acceptance of the bid, pricing and
other related information, including the Initial Reoffering Price of cach maturity of the Bonds, necessary
for completion of the final Official Statement;

(i to disseminate to all members of the underwriting syndicate, if any, copies of the final Official Statement,
including any amendments or supplements prepared by the County;

(i) to teke any and all actions necessary to comply with applicable rules of Lhe SEC and the Municipal
Securities Rulemaking Board (“MSRB") governing the offering, sale, and delivery of the Bonds to the
ultimate purchasers, including the delivery of a final Official Statement to each investor who purchases the
Bonds; and

(iv) to file the final Official Statement or cause it to be filed with the MSRB within one business day following
its receipt from the County.

Amended Nolice of Sale, July 11, 2014
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Official Statement

At closing, the County will furnish a certificate of an official or officials of the County, stating that, o the best
knowledge of such official(s) and relying on the opinions of Bond Counsel where appropriate, as of the date of the
OfTiciul Stutement und as vl the Date of Issue of the Bonds:

0] the information (including financial information) regarding the County contained in the Official Statement
was and is frue and correct in all material respects and did not and does not conlain any untrue statement of
a material fact or omit any statement or information which is necessary to make the statements therein, in
light of the circumstances under which they were made, not misleading (however, the County will make no
representation regarding Bond Counsel’s form of opinion or Lhe information provided by DTC, The Bank
of New York Mellon, or any entity providing bond insurance or other credit facility), and

(ii) the descriptions and statements, including financial data, of or pertaining to other bodies and their activities
contained in the Official Statement have been obtained from sources that the County believes to be reliable
and the County has no reason to belicve that they are untrue in any materiel respect,

DATED at Seattle, Washington, this 7th day of July, 2014.

By: _ I8/ Ken Guy

Ken Guy
Director of Finance and Business Operations Division
Department of Executive Services

Amended Notice of Sale, July 11,2014



14170

ATTACHMENT 2.

RBC Capital Markets - New York , NY's Bid
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,360,493.85, plus accrued
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following
rate(s):
Maturity Date Amount $|Coupon %
| 12/01/2014  290M  2.0000
' 12/01/2015 | 470M 2.0000
' 12/01/2016 | 485M | 2.0000
12/01/2017 | S00M 3.0000
12/01/2018 | 520M = 4.0000
12/01/2019 | 540M 3.0000
! 12/01/2020 , 565M 2.0000
12/01/2021  2,800M ' 25000
| 12/01/2022  2,945M = 5.0000
12/01/2023 | 3,085M  5.0000
12/01/2024 « 3,245M  5.0000
12/01/2025 @ 720M 5.0000

| 12/01/2026 | 755M  5.0000
| 12/01/2027 | 790M  4.0000
| 12/01/2028 | 830M | 4.0000

12/01/2029 | 875M | 4.0000
12/01/2030 | 915M | 4.0000
12/01/2031 ; 965M 4.0000
12/01/2032  1,010M  4.0000
12/01/2033 | 1,060M = 4.0000
12/01/2034 | 1,115M . 4.0000

Total Interest Cost; $11,236,222.50
Premium: $2,880,493.85
Net Interest Cost: $8,355,728.65
TIC: 2.914497

Time Last Bid Received On:07/14/2014 9:28:59 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Cfficial Notice
of Sale, and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  RBC Capital Markets, New York , NY
Contact: Glenn McGowan

Title: Director

Telephone:212-519-8415

Fax: 212-618-2570
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Issuer Name: King County Company Name:

Accepted By: Accepted By:

Date: Date:
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ATTACHMENT C e
ALL OTHER BIDS

[ . Uncoming Calendar ][ Overview [ Result |[ Excel |

Bank of America Merrill Lynch - New York , NY's Bid SRS R

King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,690,450.90, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s)

Maturlty Date]Amount $|Coupon %
12/01/2014 | 290M 4.0000
12/01/2015 | 470M 4.0000
12/01/2016 | 485M | 4.0000
12/01/2017 | 500M | 4.0000
12/01/2018 | 520M 4.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M 2.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 4.0000
12/01/2026 | 755M 4.0000
12/01/2027 | 790M 4.0000
12/01/2028 | 830M 4.0000
12/01/2029 | 875M 4.0000
12/01/2030 | 915M 4.0000
12/01/2031 965M 4.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost: $11,628,842.36
Premium:; $3,210,450.90
Net Interest Cost: $8,418,391.46
TIC: 2.928844

Time Last Bid Received On:07/14/2014 9:25:40 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof,
Bidder: Bank of America Merrill Lynch, New York , NY

Contact: Brendan Troy
Title: Managing Director

* https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi... 7/14/2014



PARITY Bid Form 14170 Page 1 of 2

[ .. Mpceming:Ca I@__W CWerweE—]l' Result |[Excel)
Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid ABRITY
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,095,812.00, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date[Amount $|Coupon %
12/01/2014 | 290M | 2.0000
12/01/2015 | 470M 2.0000
12/01/2016 | 485M | 2.0000
12/01/2017 | 500M | 2.0000
12/01/2018 | 520M | 2.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M | 2.0000
12/01/2021 | 2,800M | 2.5000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 4.0000
12/01/2026 | 755M | 4.0000
12/01/2027
12/01/2028 | 1,620M | 4.0000
12/01/2029 | 875M | 4.0000
12/01/2030 | 915M | 4.0000
12/01/2031 | 965M | 4.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost; $10,899,688.75
Premium: $2,615,812.00
Net Interest Cost: $8,383,876.75
TIC: 2.930786

Time Last Bid Recelved On:07/14/2014 9:21:35 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bidder: Robert W. Baird & Co., Inc., Red Bank , NJ

Contact; charles massaro
Title: director

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi... 7/14/2014
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[ ::Upcoming.Calendar .~ [ Overview. )f Resull.J[Excel]
J.P. Morgan Securities LLC - New York , NY's Bid A8 R
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,506,698.20, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s)

Maturity Date]Amount ${Coupon %
12/01/2014 | 290M 2.0000
12/01/2015 | 470M 4.0000
12/01/2016 | 485M 5.0000
12/01/2017 | 500M 5.0000
12/01/2018 | 520M 2.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M 2.0000
12/01/2021 | 2,800M | 2.5000
12/01/2022 | 2,945M | $5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M 5.0000
12/01/2026 | 755M 5,0000
12/01/2027 | 790M 5.0000
12/01/2028 | 830M 5.0000
12/01/2029 | 875M 4.0000
12/01/2030 | 915M 4.0000
12/01/2031 965M 4.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4 0000
12/01/2034 | 1,118M | 4.0000

Total Interest Cost: $11,495,382.92
Premium: $3,026,698.20
Net Interest Cost: $8,468,684.72
TIC: 2.944455

Time Last Bid Received On:07/14/2014 9:29:51 PDST
This proposal is made subject to all of the terms and condltions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bidder:  J.P. Morgan Securitles LLC, New York , NY

Contact: Steve Mitacek
Title: Vice President

https://www.newissuehome.i-dcal.com/Parity/agp/main.asp?frame—content&puge—parityBi... 7/14/2014
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[ . Upcaming Galendar [, Overview, )| Result J| Excely]
Morgan Stanley & Co, LLC - New York , NY's Bid ABan RITY
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,150,507.81, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear Interest at the following rate(s):

Maturity Date|Amount ${Coupon %
12/01/2014 | 290M 3.0000
12/01/2016 | 470M 3.0000
12/01/2016 | 4B5M 5.0000
12/01/2017 | 500M 3.0000
12/01/2018 | 520M 3.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M 2.0000
12/01/2021 | 2,800M | 2.5000
12/01/2022 | 2,945M | 65.0000
12/01/2023 | 3,0856M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M 4,0000
12/01/2026 | 755M 4,0000
12/01/2027 | 790M 4.0000
12/01/2028 | 830M 4,0000
12/01/2029 | 875M 4.0000
12/01/2030 | 915M 4.0000
12/01/2031 | 965M 4.0000
12/01/2032 | 1,010M | 4.0000
12/04/2033 | 1,060M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost: $11,080,161.94
Premium:; $2,670,507.81
Net Interest Cost: $8,409,654.13
TIC: 2.949009

Time Last Bid Received On;07/14/2014 9:29:22 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bidder: Morgan Stanley & Co, LLC, New York , NY

Contact:  Daniel Kelly
Tille: Executive Director

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parilyBi. . 111412014
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William Blair & Company, LLC - Chicago, IL's Bid SN RITT
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate princlpal amount of $24,480,000.00, we will pay you $27,680,116.41, plus accrued inlerest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date|Amount $|Coupon %
12/01/2014 | 290M 5.0000
12/01/2015 | 470M 5.0000
12/01/2016 | 485M | 5.0000
12/01/2017 | 500M 5.0000
12/01/2018 | 520M | 5.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M 2.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 4.0000
12/01/2026 | 755M | 4.0000
12/01/2027 | 790M 4.0000
12/01/2028 | B830M 4,0000
12/01/2029 | 875M | 4.0000
12/01/2030 | 915M | 4.0000
12/01/2031 | 965M | 4.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost: $11,686,655.28
Premium: $3,200,116.41
Net Interest Cost; $8,486,538.87
TIC: 2.956132

Time Last Bid Received On:07/14/2014 9:28:40 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:; William Blair & Company, LLC, Chicago , IL
Contact;  Phil Gutman
Title:

hitps:/www.ncwissuehome.i-deal.com/Parity/asp/main.asp?frame—content&puge~parityBi... 7/14/2014
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[ Upcoming Calgﬁr“jiovewlez J['ResultJ[ExceI:]
Citigroup Global Markets Inc. - Los Angeles , CA's Bid Awn RITY
King County

$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,877,824.00, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s)

Maturity Date|Amount ${Coupon %
12/01/2014 | 290M 4.0000
12/01/2015 | 470M | 4.0000
12/01/2016 | 485M | 4.0000
12/01/2017 | 500M | 4.0000
12/01/2018 | 520M | 4.0000
12/01/2019 | 540M | 4.0000
12/01/2020 | 565M | 5.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 5.0000
12/01/2026 | 755M | 5.0000
12/01/2027 | 790M | 4.0000
12/01/2028 | 830M | 4.0000
12/01/2029 | 875M | 4.0000
12/01/2030 | 915M | 4.0000
12/01/2031 | 965M | 4.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost: $11,939,812.08
Premlum: $3,397,824.00
Net Interest Cost: $8,541,988.08
TIC: 2.963582

Time Last Bld Received On:07/14/2014 9:29:20 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  Citigroup Global Markets Inc., Los Angeles , CA

Contact:  kelly jocoy
Title:

hitps:/www.newissuehome.i-deal.com/Parity/asp/main.asp?freme=content&page=parityBi.., 7/14/2014
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Hutchinson, Shockey, Erley & Co. - Chicago , IL's Bid W’“ﬁ“ﬂﬂ‘if‘,’”
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,940,095.99, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear Interest at the following rate(s):

Maturity Date|Amount $|Coupon %
12/01/2014 | 290M 5.0000
12/01/20156 | 470M 5.0000
12/01/2016 | 485M | 5.0000
12/01/2017 | 500M | 5.0000
12/01/2018 | 520M | 5.0000
12/01/2019 | 540M 5.0000
12/01/2020 | 565M 5.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 5.0000
12/01/2026 | 755M | 5.0000
12/01/2027 | 790M | 4.0000
12/01/2028 | 830M | 4.0000
12/01/2029 | 875M | 4.0000
12/01/2030 | 915M 4.0000

12/01/2031

12/01/2032 | 1,975M | 4.0000

12/01/2033

12/01/2034 | 2,175M 4.0000
Total Interest Cost: $12,026,440.00
Premium: $3,460,095.99
Net Interest Cost: $8,566,344.01
TIC: 2.971504

Time Last Bid Received On:07/14/2014 9:22:23 PDST
This proposal is made subject to all of the terms and conditions of the Officlal Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder.  Hutchinson, Shockey, Eriey & Co., Chicago , IL
Contact; Jim VanMetre
Title:

https://www.newissuehome.i-deal.com/Pari ly/asp/main.asp?frame=content&page=parityBi... 7/14/2014
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Raymond James & Associates, Inc. - St. Petersburg , FL's Bid 148} [RITF¥"
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $28,075,127,80, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s).

Maturity Date|Amount $|Coupon %
12/01/2014 | 250M 2.0000
12/01/2015 | 470M 2.0000
12/01/2016 | 485M 5.0000
12/01/2017 | 500M 5.0000
12/01/2018 | 520M 5.0000
12/01/2019 | 540M 5.0000
12/01/2020 | 565M 5.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M 5,0000
12/01/2026 | 755M 5.0000
12/01/2027 | 790M 5.0000
12/01/2028 | B830M 5.0000
12/01/2029 | 875M 4.0000
12/01/2030 | 915M 4.0000
12/01/2031 | 965M 4,0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/04/2034 | 1,115M | 4.0000

Total Interest Cost: $12,229,021.67
Premium: $3,595,127.80
Net Interest Cost: $8,633,893.87
TIC: 2.982547

Time Last Bid Received On:07/14/2014 9:29:45 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  Raymond James & Associates, Inc., St. Petersburg , FL

Contact; Robbie Specter
Title: Managing Director

https://www.newissuehome.i-deal.com/Parity/asp/main.aspframe=content&page=parityRi... 7/14/2.014
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KeyBanc Capital Markets - Cleveland , OH's Bid AEn R
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $27,663,283.06, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date|Amount ${Coupon %
12/01/2014 | 290M | 5.0000
12/01/2015 | 470M | 5.0000
12/01/2016 | 485M | 2.0000
12/01/2017 | 500M | 2.0000
12/01/2018 | 520M 2.0000
12/01/2019 | 540M 3.0000
12/01/2020 | 565M 2.0000
12/01/2021 | 2,800M | 2.5000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025
12/01/2026
12/01/2027
12/01/2028 | 3,095M | 5.0000
12/01/2029
12/01/2030
12/01/2031 | 2,755M | 5.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,060M | 4.0000
12/01/2034 | 1,415M | 4.0000

Total Interest Cost: $11,871,514.58
Premium: $3,183,283.06
Net Interest Cost: $8,688,231.52
TIC: 2.997700

Time Last Bid Received On:07/14/2014 9:29:14 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bldder: KeyBanc Capital Markets, Cleveland , OH

Contact: Randy Burleyson
Title: Managing Director

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi... 7/14/2014
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Barclays Capital Inc. - New York , NY's Bid SR RITY
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $28,371,966.65, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date|Amount ${Coupon %
12/01/2014 | 290M 3.0000
12/01/2015 | 470M 3.0000
12/01/2016 | 485M 4.0000
12/01/2017 | 500M | 4.0000
12/01/2018 | 520M 5.0000
12/01/2018 | 540M 5.0000
12/01/2020 | 565M 5.0000
12/04/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 5.0000
12/01/2026 | 756M | 5.0000
12/01/2027 | 790M | 5.0000
12/01/2028 | 830M 5.0000
12/01/2029 | 875M 5.0000
12/01/2030 | 915M 5.0000
12/01/2031 | 965M 5.0000
12/01/2032 | 1,010M | 4.0000
12/01/2033 | 1,080M | 4.0000
12/01/2034 | 1,115M | 4.0000

Total Interest Cost; $12,6598,225.28
Premium: $3,891,966.65
Net Interest Cost: $8,767,258.63
TIC: 2.898309

Time Last Bid Recelved On:07/14/2014 9:29:23 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  Barclays Capital Inc., New York , NY

Contact:  Frank Vitlello
Title: Director

https://www.ncwissuehomu.i—dcal.u«.n.u/PariLy/asp/main.asp?frame=oontent& page=parityBi... 7/14/2014
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Wells Fargo Bank, National Association - New York , NY's Bid ;&38| RIF'IF ¥
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $28,738,293.24, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity Date[Amount $|Coupon %
12/01/2014 | 290M 3.0000
12/01/2015 | 470M | 3.0000
12/01/2016 | 485M | 4.0000
12/01/2017 | 500M 4.0000
12/01/2018 | 520M | 4.0000
12/01/2019 | 540M 5.0000
12/01/2020 | 565M 5.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025 | 720M | 5.0000
12/01/2026 | 755M 5.0000
12/01/2027 | 790M | 5.0000
12/01/2028 | B830M | 5.0000
12/01/2029 | 875M 5.0000
12/01/2030 | 915M | 5.0000
12/01/2031 | 965M | 5.0000
12/01/2032 | 1,010M | 5.0000
12/01/2033 | 1,060M | 5.0000
12/01/2034 | 1,415M | 5.0000

Total Interest Cost: $13,253,582.64
Premium: $4,258,293.24
Net Interest Cost; $8,995,289.40
TIC: 3.029999

Time Last Bid Received On:07/14/2014 9:29:31 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.
Bidder:  Wells Fargo Bank, National Association, New York , NY

Contact: Parks Lineberger
Title: Vice President

https://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=content&page=parityBi... 7/14/2014
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TD Securities - New York , NY's Bid e R
King County
$24,480,000 Limited Tax General Obligation and Refunding
Bonds, 2014, Series C

For the aggregate principal amount of $24,480,000.00, we will pay you $28,506,293.99, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s).

Maturity Date|Amount $|Coupon %
12/01/2014 | 290M 3.0000
12/01/2015 | 470M 3,0000
12/01/2016 | 485M 5.0000
12/01/2017 | 500M 5.0000
12/01/2018 | 520M 5.0000
12/01/2019 | 540M 5.0000
12/01/2020 | 565M 5.0000
12/01/2021 | 2,800M | 5.0000
12/01/2022 | 2,945M | 5.0000
12/01/2023 | 3,085M | 5.0000
12/01/2024 | 3,245M | 5.0000
12/01/2025
12/01/2026
12/01/2027
12/01/2028

1/2
12/01/2030
12/01/2031
12/01/2032
12/01/2033
12/01/2034 | 9,035M | 5.0000

Total Interest Cost: $13,304,141.11
Premium: $4,026,293.99
Net Interest Cost: $9,277,847.12
TIC: 3.144687
Time Last Bid Received On:07/14/2014 9:29:57 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder:  TD Securities, New York , NY
Contact;  Phil Wright
Title:

https://www.newissuehome.i-dcal.com/Parity/asp/main.asp?frame=contcnt&page=parityBi . 711472014
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ATTACHMENT D

DESCRIPTION OF THE BONDS

(a) Principal Amount: $25,515,000

(b) Purchase Price: $28,492,088.05 ($111.667992 per $100), representing
the stated principal amount of the Bonds plus a
premium of $3,024,394.90, minus an underwriter’s
discount of $47,306.85.

(c) Interest Payment Dates: June 1 and December 1, commencing December 1,
2014.

(d) Maturity and Interest Rates: The Bonds shall mature on the dates and bear interest
at the rates (computed on the basis of a 360-day year
of twelve 30-day months), as follows:

Maturity Principal Interest Maturity Principal Interest
(Dec. 1) Amount Rate (Dec. 1) Amount Rate
2014 345,000 2.00% 2024 $3,320,000 5.00%
2015 545,000 2.00 2025 760,000 5.00
2016 555,000 2.00 2026 795,000 5.00
2017 570,000 3.00 2027 835,000 4.00
2018 585,000 4.00 2028 870,000 4,00
2019 610,000 3.00 2029 905,000 4.00
2020 625,000 2.00 2030 940,000 4.00
2021 2,935,000 2.50 2031 980,000 4.00
2022 3,005,000 5.00 2032 1,015,000 4.00
2023 3,160,000 5.00 2033 1,060,000 4.00
2034 1,100,000 4.00
(e) Optional Redemption: The Bonds maturing on December 1 in years 2014

51383263.1

through 2024, inclusive, are not subject to redemption at
the option of the County prior to maturity. The Bonds
maturing on or after December 1, 2025, are subject to
redemption at the option of the County, in whole or in
part on any date on or after December 1, 2024, at a price
equal to the stated principal amount to be redeemed plus
accrued interest, if any, to the date fixed for redemption.



